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HE fortnightly supplement to THE Spectator this week 
is again given up to the series of “annual and deferred 
dividends” of life insurance companies. The publication of 
these statistics has attracted much attention from their com- 
pleteness, and as they form the most instructive series ever 
presented on the dividend question there is ample justifica- 
tion for the amount of space occupied in our columns. The 
complete work, including tables showing the net cost per 
$1000, will be ready for publication in a short time. 





HE election on Monday of Darwin P. Kingsley, vice- 
president of the New York Life Insurance Company, to 
be president in place of Alexander E. Orr, will serve as an 
inspiration to all persons identified with that company. Mr. 
Kingsley is an expert life insurance man, whose ability has 
been long recognized throughout the field. His election 
means that the New York Life is to be conducted first and all 
the time as a straightout life insurance company, and the field 
workers will appreciate the fact that their chief executive 
officer knows their needs and will aid them in their work to 
the fullest extent. His accession to full executive control 
marks a new era in the history of the company, from which 
will date its record of future achievements. 





HE destruction of human life by so-called accident is 
steadily on the increase, as shown by the records kept 

by The Chicago Tribune, which makes a specialty of gather- 
ing statistics of crimes and casualties. According to its re- 
port, the fatal casualties and the number of persons accident- 
ally injured in the first five months of 1907 exceed those of 
the entire previous year. There were 273 deaths and 925 
injuries by railroad accidents ; 902 lives lost in steamship dis- 
asters; 355 in mine accidents; 2240 killed by tidal waves; 
5100 by earthquakes and 530 by hurricanes. Eliminating the 
fatal casualties caused by tidal waves, earthquakes and hurri- 
canes as due to “the acts of God,” there are left 1530 deaths 
and 925 injuries due to accidents, the majority of which were 
preventable by the exercise of proper precautions. The record 
of the railroads is a fearful one to charge up against negli- 
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gence and indifference, as is also that made by the mines. 
The more these so-called accidents are investigated, the clearer 
it becomes that negligence and careless indifference are re- 
sponsible for the greater part of them. If railroad managers, 
mine and steamship owners were as intent upon preserving 
the lives of those over whom they have jurisdiction as they 
are in making dividends upon their stocks or paying interest 
upon their bonds, there would be far less of this killing and 
maiming. Some of the responsibility for this long death roll 
must rest upon the executives of the law, for there are upon 
the statute books of nearly every State various laws which, if 
properly enforced, would compel the managers of railroads, 
mines, etc., to adopt adequate means for the preservation of 
the lives entrusted to their care. A few criminal convictions 
for negligence would bring about at least partial reform in 
this respect. 





HE Governor of Pennsylvania having signed what is 
known as the Casey bill, relating to workingmen’s em- 
ployment, its practical operations will be watched with in- 
terest. The bill was introduced and advocated by labor 
unions, notably those connected with the coal mining in- 
terests, and was passed in the face of the opposition of many 
manufacturers. By its provisions employers are made re- 
sponsible to a greater degree than ever before for accidents, 
deaths or injuries occurring to their employees. The old de- 
fense of “contributory negligence” is virtually ignored, and 
compensation for injuries received by employees must be paid 
by employers without recourse to the courts. The new law 
is in line with the “workmen’s compensation act” of Great 
Britain, with changes necessary to adapt it to the labor con- 
ditions of Pennsylvania. One effect of its rigid enforcement 
will be to compel employers to safeguard their mines, fac- 
tories, etc., as far as possible, to prevent accidents, and a 
second result will probably be an advance of rates by the em- 
ployers’ liability insurance companies on Pennsylvania risks. 





HE inspectors of election for trustees of the New York 
Life on Saturday last submitted their final report on 

the canvass of ballots cast and issued their certificate of elec- 
tion to the nominees on the administration ticket. The de- 
feat of the international committee’s candidates was so over- 
whelming that the members of that organization must wonder 
what they were organized for. Their candidate having the 
highest number of votes polled only 100,782 as against 236,- 
999 received by the administration candidate having the 
highest number, giving a majority of more than 135,000 for 
the elected trustees. It has taken six months to canvass the 
ballots cast, nearly 800,000 in number, sent from all parts of 
the world. Each one of these had to be compared with the 
records of the office and scrutinized carefully to see that they 
complied with every condition of the Armstrong law, which 
is so ambiguous as to lead to much confusion. A large 
number of ballots were thrown out because of informalities. 
When a preliminary count showed that the administration 
ticket was elected, two of the five inspectors withdrew from 
the canvass and the work fell upon the shoulders of the re- 
maining three. The international committee, however, had 
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“watchers” to look after the inspectors, and these raised every 
possible objection, some of the most trivial character, to the 


acceptance of ballots. That the canvass of the ballots has 
taken so long is due, first, to the defects of the law prescribing 
how the election should be conducted, and, secondly, to the in- 
terference of the international committee. The Lawson- 
Scrugham-Untermyer combination having thus ignominiously 
failed to secure control of the company for their own selfish 
ends, and the public having grown tired of their malicious 
misrepresentations, a dissolution of the firm and of the com- 
mittee that is ostensibly behind them, is in order. 





TEN YEARS’ GROWTH AND WASTE. 

OW that the life insurance companies have adapted them- 
selves to the new conditions imposed by the Armstrong 
laws in New York and somewhat similar legislation in other 
States, it is likely that the business written will be of a more 
permanent character. The limitation in the volume of new 
business that can be written in any one year will result in a 
more careful selection of risks, considered from the stand- 
point of the possibility of the applicant becoming a persistent 
premium payer. In working to reduce the waste of business 
the interests of both the company and the agent are identical. 
Every policy lapsed is a distinct loss to the company on ac- 
count of the increased outlay to replace it, while the agent 
suffers through the loss of his renewal commission. With 
first year’s commissions materially reduced it becomes a 
matter of more importance than ever to the agent to see that 

all the business he writes is regularly renewed. 
In the years of high-pressure methods and forced growth 
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of new business there were thousands of policies taken out 
without any intention of continuing them for more than one 
year, thereby materially swelling the lapse column in the 
annual statements. Under the new conditions there will not 
be so much of that sort of thing and a steady improvement in 
the lapse ratio may confidently be expected. 

The table herewith shows the new business written during 
the ten years ending with 1906 in contrast with the gain in 
insurance in force and the terminations by lapse and sur- 
render, for twenty-five prominent companies. During the ten 
years the new business issued and paid for exceeded ten billion 
dollars, less than forty-one per cent of which is represented 
by the gain in amount in force, nearly forty-two per cent went 
off the books by lapse and surrender, while the natural termi- 
nations by death, maturity and expiry were slightly in excess 
of seventeen per cent. In percentage of gain to insurance 
written, only four companies show a ratio in excess of fifty 
per cent, while eleven others exceed forty per cent. The 
column showing the amount of insurance terminated by sur- 
render should be studied in the light of differences in non- 
forfeiture allowances. A few companies allow cash surrender 
values after the end of the second year and their surrender 
figures are consequently augmented by what would be third- 
year lapses in other concerns. Large numbers of deferred 
dividend policies are now falling due each year, nearly all 
of which are surrendered so that this column may be ex- 
pected to show increases for a number of years yet. The lapse 
column, however, should speedily show the effects of the con- 
ditions which have been imposed with a view to check the 
wasteful habits of the past. In the final column there is shown 
the percentage of increase in insurance in force for the decade, 


TEN YEARS’ GROWTH AND WASTE (1897-1906). 
(Copyright, 1907, by The Spectator Company, New York.) 

















Per Cent 

Amount | Per Cent Per Cent jof Increase 
New Business Paid on | of La Gain in of Gain | in Insur- 

NAME OF COMPANY. Lapsed Surrendered Paid for Each and Sur- Insurance in to New | ancein 

Paid for Insurance. Insurance. Surrenders. $1000 of | renders to Force. Issues. Force 

Surren- New (1897- 

ders. Issues. 1906). 

$ $ $ $ $ 

Mtn Tate, TMG, 2). .0 600008 scares 254,302,000 62,921 ,988 22,250,648 4,754,004] 213.66) 33.49 115,727,043] 45.51 79.46 
Berkshire, Pittsfield, Mass............ 60 363,977 15,678 636 14,262,370 3,860,856] 270.70! 49.60 21,842,232} 36.18} 50.48 
Connecticut General, Hartford......... 37,771,214 7,928,569 3,901 ,OgI 791,519| 202.90} 31.32 21,905,112} 58.00] 186.35 
Connecticut Mutual, Hartford......... 98,148,119 17,989,941 15,619,357 §,810,410| 372.00} 34.24 14,278,530| 14.55 9.07 
Equitable, New York................. 1,622 ,290,992 543,564,969 340,657,196 73,561,984) 215.94, 54.50 461,574,299} 28.45) 50.44 
Germania, New York................ 119,276,1 34,758,348 13,363,956 3:799.435| 284.30} 40.35 43,754,351, 36.68) 62.12 
Home Life, New York................ 106,092 ,63 37,098 060 10,745,314 1,774,899| 165.18 45.09 44,141,579 41.61] 105.17 
Manhattan, New York............... 98,723,637 49,375:377 10,077,257 2,958,458] 293.57 .22 16,746,620 16.96] 29.04 
Massachusetts Mutual, Springfield..... 198,652,054 42,005 ,695 24,750,377 4,581,161} 185.13} 33-60 99,629,700} 50.15} 96.85 
Mutual Benefit, Newark.............. 396,566,541 42,525,698 76,329,112 14,682,561] 192.36, 29.97 187,563,096] 47.30; 87.98 
Mutual Life, New York.............. 1,740,258 ,453 667 881,977 179,891,553 46,405,077, 257.96) 48.72 599,326,069] 34.44] 65.29 
National of Vermont, Montpelier...... 175,142,811 47,190,026 27,522,006 5,387,783] 195.76] 42.66 76,323,056, 43.58] 105.31 
New England, Boston..............<. 162,761,542 31,618,110 22,047,084 5,489,480} 248.99} 32.97 73,400,111 45.10 73.40 
New York Life, New York............ 2 427,192,112 ¥*774,330,009 198,003 ,094 55,207,663! 278.82 40.06 I 202,789,070 49.55| 145.47 
Northwestern Mutual, Milwaukee...... 736,568,876 108,442,759 68,182,440 22,266,851| 326.58} 23.98 435,084,450 59.07| 113.25 
Penn Mutual, Philadelphia............ 490 884,199 120 202,552 40,213,191 8,945,679| 222.46) 32.68 261,724,652] 53.32) 194.45 
Phoenix Mutual, Hartford............. 115,731,012 32,682,911 11,314,872 2,792,211}; 246.77] 38.02 55,366,443] 47.84) 131.15 
Provident Life and Trust, Philadelphia. . 165,872,244 39,894,162 20,917,835 4,542,976} 221.96) 36.66 69,625,121} 41.98) 61.59 
Provident Savings, New Yorkt........ 259,142,654 66,716,227 9,211,068 1,937:463| 210.34] 29.30 14,355,586 5.54, 17.91 
State Mutual, Worcester, Mass........ 117,843,484 22,681,471 16,726,152 3:945,955| 235-92 33-43 56,707,386] 48.12 gt .40 
fe Ee 167,659,011 36,000 ,681 16,377,016 2,441,133| 149.06) 31.24 78,492,276, 46.82 88.95 
Union Central, Cincinnati............. 303,628,714 103,089,100 11,849,958 4,521,573| 381.60) 37.85 148,243,500] 48.83) 157.88 
Union Mutual, Portland, Me.......... 85,876,166 32,801 ,083 6,283,794 1,495,061] 237.92) 45.51 28,952,007] 33.71 76.01 
United States, New York............. 61,918,111 39 667 066 6,917,276 2,284,153] 330.23 75.23 —443 353 Loss. Loss. 
Washington, New York............... 112,845,700 66,345,184 14,512,327 2,635,178} 181.59} 71.65 12,218,686] 10.83) 25.03 
Aggregates (25 Companies)........ 10,11§,512,430|  3,043,390,599|  1,181,926,344 286,873,523} 242.72) 41.78|  4,139,327,622| 40.92) 93.84 





























* Including $557,714,000 transfers from life and endowment to term, extension being allowed from end of first policy year, and numerous claims are paid while 


policies are thus extended. {The bulk of this company’s terminations is by expiry, amounting in ten years to $126,429,767. 
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from which it will be seen that eight companies more than 
doubled their business in the period and but five show a gain 
of less than fifty per cent. 





THE PRESIDENT ON EMPLOYERS LIABILITY. 
N an address by President Roosevelt at Jamestown last 
week, he advocated the idea that employers should be 
held responsible to their employees for any accident that might 
occur to them, regardless of the circumstances under which 
such accident might occur. He would like to have Congress 
pass a law to that effect. He is quoted as having said: 

There is no sound economic reason for distinction between accidents 
caused by negligence and those which are unavoidable, and the law 
should be such that the payment of those accidents will become auto- 
matic instead of being a matter for a lawsuit. Workmen should re- 
ceive a certain definite and limited compensation for all accidents in 
industry, irrespective of negligence. 

For many years the courts have held to the rule that “con- 
tributory negligence” on the part of an employee to any acci- 
dent that might happen to him, was a proper defense to an 
action for damages against his employer, but the President 
would eliminate such defense and hold the employer liable 
under any and all circumstances where accidents to workmen 
are in question. This is in accordance with the laws of sev- 
eral foreign countries, where employers’ liability laws have 
received careful attention and been amended from time to 
time to more clearly define and fix the responsibility for in- 
juries received by workingmen in their daily avocations. The 
“Workingman’s Compensation Act,” adopted in Great Britain 
in 1897, provides a simple, speedy and determinate compensa- 
tion for all employees in those occupations known by experi- 
ence to be especially dangerous, such as work in connection 
with railroads, mines, quarries, erection of buildings, factories, 
etc. In 1900, persons employed in agriculture were included 
in the provisions of the act. France and Germany have laws 
somewhat similar, and in France the law was recently 
amended to include servants. The injuries received by work- 
ingmen, it is claimed, are public calamities, inasmuch as the 
injured persons become a public charge very frequently after 
receiving their injuries, or at best are the principal losers by 
them. They are usually too poor to prosecute their more 
fortunate employers under the ordinary statutes, and must 
submit to their loss or fall into the hands of grasping lawyers. 
The suggestion of President Roosevelt is in line with the 
growing public sentiment on the subject, but in recommending 
Congressional action to secure uniform laws to regulate the 
responsibility of employers, he seemingly ignores the fact that 
the matter is one over which the several States have exclusive 
jurisdiction, and which they would not be apt to surrender 
without a contest. A commission appointed by the Illinois 
Legislature to consider the whole question of employers lia- 
bility has prepared a report embodying the President’s views 
to a great extent, but the legislature has not yet acted upon it. 
The result of its consideration by the next legislature will be 
watched with interest. 





It is understood a movement is on foot to establish uniform deduc- 
tions upon classes of risks according to the grade of the sprinkler 
service. Just now there is a woful lack of consistency in the sprinkler 
credits all over the country. The theory of efficiency should be equal, 
and if so, the credits should be uniform. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


O’Connor, Newman & Co. have got a $500,000 line from F. W. Carlin 
Construction Company, covering contract for alterations to the Wil- 
liamsburg bridge. 

Reiss & Andrews have been appointed Brooklyn agents of the County 
Fire of Philadelphia. 

General Agent F. D. Douglass of the Williamsburgh City Fire ar- 
rived home last week on the “Kaiserin Auguste Victoria.” 

Among the visitors to New York last week were W. J. Dutton of 
San Francisco, R. L. Emery of New Orleans, C. W. Brooks of San 
Francisco, Leslie Bates of San Francisco and R. R. Tuttle of Syracuse. 

Recent local appointments by the Rochester German are Burgess & 
Shrall, branch managers for 125th street; John C. McPoldrick, agent 
for Eastern district of Brooklyn, and Charles Hostman, agent in 
Hoboken. 

At the regular meeting of the Exchange last week, the rate com- 
mittee proposed a new allowance of two and one-half per cent for 
an automatic auxiliary watchman service, which was aptly described as 
a device to watch the watchman. There were hints that the old allow- 
ance for watchman and clock might be canceled; but as the sentiment 
of the Exchange was against cutting off one credit and adding another, 
the whole subject was resubmitted. The impolicy of disturbing credits 
for safety devices named by the companies, and which have been in- 
stalled under an implied pledge of a percentage allowance, is generally 
conceded. At the same time, the cumulative allowances have been in- 
creased to such an extent there is an indisposition to add another to the 
list. The president of the Exchange ruled that the proposal required a 
ninety per cent affirmative vote for its adoption. 








The executive committee of the Exchange has been authorized to 
employ an expert assistant to examine into the branch office manage- 
ment in this city and Brooklyn under the direction of the manager. It 
appears that the surface indications of crooked work in connection with 
brokers’ commissions have reappeared, and many members of the 
Exchange are worked up about it. Repeated offers have been made by 
large city companies to give up their branch offices entirely, provided 
all others are required to make a similar sacrifice. This is the third 
time in the history of the Exchange that the branch office question has 
seemed a serious menace to its future. According to the popular notion 
among the companies, the situation in Brooklyn is even worse than on 
this side of the river. 


President Evans of the Continental has very positive convictions 
upon almost every subject connected with fire underwriting. Just now 
he is convinced that the underwriters need to keep a close watch upon 
the quality of work being done upon the new salt water high-pressure 
system. He has positive information that a portion of the work is in- 
ferior and that the superintendence of it is in incompetent hands. He 
asks the companies to order an investigation, and it is probable a special 
committee of the Exchange will act in conjunction with the standing 
committee on water supply of the Board. 

The name of the publicity committee, originated by the president of 
the Board, has been changed to committee on publicity and education. 
The committee held a meeting for preliminary conference last week. 
Col. A. H. Wray was elected chairman and there was a general inter- 
change of views, with no special agreement upon any plan of action. 

Information has come to hand via London that the total fire in- 
surance carried upon the blooded stock exhibited at the Olympia Park 
during the late International Horse Show equaled $2,500,000, and that 
of this sum over $300,000 was placed in American companies. The 
latter sum is quite modest compared to the enormous amounts insured 
upon the Madison Square Garden exhibits during the New York Horse 
Show every year. 

The publication of the monthly lists of policies canceled for non- 
payment of premiums has been discontinued, because the expected 
results from the monthly bulletin did not materialize. It was thought 
the number would impress the companies with the folly of sending out 
so many policies for large sums upon which the premiums were so 
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uncertain. From the day the publications began the length of the list 
increased, and printing was therefore given up. The rule requiring 
companies to make individual returns of such cancellations to the 
manager of the Exchange continues as before, excepting that the lists 
are not to be published as formerly. 

There is too much credit given in the opinion of various companies to 
the willingness of this city to continue to accept the higher rates im- 
posed a year ago, while the rates in other cities have been reduced. 
We are informed that the brokers report a pretty strong kick on the 
part of merchants and others that their rates remain at the highest 
notch, while rates elsewhere have been cut down. The desire of the 
underwriters to create a more lenient and favorable public opinion is 
futile so long as public opinion toward the companies is exasperated 
by what is often called “harsh treatment.” To convert hostility into 
friendship by harsh treatment is hardly the right way to make a success 
of the effort. 


CHICAGO AND THE WEST. 


The committee of the Chicago Board of Underwriters on the applica- 
tion of the Dean schedule is still considering that matter. Members of 
the committee say that there is no desire or attempt to delay the work 
but that the rerating of Chicago in conjunction with the overturning 
of existing schedules and the general disturbance of business, requires 
careful consideration. The classification committee at the last meeting 
was asked to outline the various scattered conflagration districts and 
other special sections of Chicago and indicate what should be the basic 
rates to be applied to each. 

The Lumbermens Mutual of Mansfield, Ohio, has been admitted 
to Indiana. 

The city administration is co-operating with the fire insurance men 
in efforts to prevent an “insane” Fourth of July in Chicago. Mayor 
Busse has issued the earliest proclamation on record, warning fire- 
works dealers against the sale of giant firecrackers, pistols, dangerous 
explosives and the like, and the underwriters have done their part 
by making a charge of just double the usual rate for temporary per- 
mission to keep fireworks and explosives in insured buildings. 

At the convention of the National Association of Credit Men, which 
has just closed here, the committee on fire insurance submitted an 
extensive report, recommending the broadest co-operation between 
business men and the fire insurance companies in an effort to solve the 
problems of reducing fires to a minimum. 

Samuel Foster, an insurance agent at 195 La Salle street, has filed 
suit in the Circuit Court against the Illinois National Fire Insurance 
Company, asking for an accounting and that the company be restrained 
from interfering with his business. Foster alleges that the company 
entered into a year’s contract with him, February 2, to solicit applica- 
tions for insurance and to countersign policies. On June 4, he alleges, 
the company notified him to cease signing and issuing policies and has 
threatened to cancel all policies issued by him. 

At the twenty-sixth annual meeting of the Illinois State Board of 
Underwriters, held at Delavan Lake, Wisconsin, Robert M. Bennett 
was elected president, Fred. T. Wise vice-president, and Charles G. 
Persch secretary. 


BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has adopted a rule relative 
to celluloid, limiting to 250 pounds the amount to be carried on hand 
in any building where it is used, handled or stored, and requiring the 
removal by blower to an outside fireproof receptacle of all dust from 
machines. 

The Lynn (Mass.) Board of Fire Underwriters has elected the fol- 
lowing officers: President, James O. Parke; vice-president, George C. 
Corless; secretary, Eugene A. McCarthy; treasurer, Walter R. Rowe. 

A new fire insurance firm has been formed in Boston, under the 
style of Elmer A. Lord & Co., composed of Elmer A. Lord, Horace H. 
Soule, Jr., and William H. Plumer. All these gentlemen are promi- 


nent underwriters and stand high in the business. 

Who is to be the successor to the late Osborne Howes, secretary of 
the Boston Board of Fire Underwriters, is still a very interesting sub- 
ject of discussion. Candidates are very plentiful and there seems to be 
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plenty more where those came from; but the difficulty will be in finding 
a competent man—one meeting all the requirements of this exacting 
position, which is a great deal more than a clerical one. The Board will 
be very deliberate in its choice . 

The new Suburban Board of Fire Underwriters, now in process of 
organization, is to have jurisdiction over the following cities and 
towns around Boston: Arlington, Belmont, Brookline, Cambridge, 
Chelsea, Dedham, Everett, Hyde Park, Lexington, Malden, Medford, 
Melrose, Milton, Needham, Newton, Quincy, Revere, Somerville, 
Stoneham, Wakefield, Waltham, Watertown, Wellesley, Weston, West- 
wood, Woburn, Winchester and Winthrop. 





NOTES FROM PHILADELPHIA. 


There has been much objection on the part of the assured and some 
brokers to the following part of the rule applying to reductions in rates: 
Whenever a reduction in rate is promulgated for change in risk, or 


for improvements, such reduction shall not take effect until the ex- 
piration of the policy and applies only to renewals or to new policies; 


because the only way credit could be secured for the reduction in rate 
on account of improvements made, was by the rewriting of the policy 
for a period of one year or more, and this often meant an additional 
outlay of money which somehow or other did not seem to be offset by 
the extended time of the insurance. The executive committee of the 
association has met the objection by adding the following to the said 
clause of the rule: 

Excepting that a pro rata rebate for reduction in rate for change 
in risk or for improvements may be allowed on all policies having 
six months or over to run, provided that the reduction in rate is not 
less than 10 cents. In all other cases of reduction of rate for change 
of risk or for improvements, if desired, policies may be canceled pro 
rata and rewritten for a period not less than one year. 

The annual meeting of the Fire Insurance Patrol of Philadelphia 
will be held at noon to-day. 

After an inspection by a representative of the Underwriters Associa- 
tion of the Middle Department it has been found that New Castle, Pa., 
is not adequately protected against fire. The gravity water system did 
not develop sufficient pressure in many sections of the city, and the 
absence of a sufficient number of steamers to in a measure overcome the 
deficiency aggravates the situation. Other defects are mentioned, but 
an increase in the number of fire engines is demanded at an early date. 

The large plant of the Carey Bros. Wall Paper Company, which for 
six months has been undergoing improvements to bring it under the 
restricted sprinkler schedule, is at last in condition, but the line after 
all has been captured by the mutuals. 

W. Bennett Gough, who recently sold his agency in this city, to take 
up the surplus line business in New York city, has sent a circular letter 
to his host of friends here notifying them of his appointment to 
accept surplus lines on behalf of the Italian Fire and Marine Insurance 
Company of Turin, Italy, and also offering his services as their New 
York representative for the placing of all their excess insurance. His 
offices are at 95 William street. 

John M. Holmes succeeds H. W. Chapman, resigned, as special agent 
of the Hartford Fire for Western Pennsylvania. 

G. E. Donahue has resigned as special agent of the Continental to 
become Eastern Pennsylvania special agent of the Logue Bros. & Co. 
general agency. 





THE MIDDLE STATES. 


The Austin Fire to Enter Northern States. 

The Austin Fire Insurance Company of Dallas, Tex., has applied for 
admission to New York State, and will later make application for ad- 
mission to the adjoining States. The statement of the company as filed 
December 31, 1906, with the Texas Insurance Department presents the 
following items: Total assets, $500,748; cash capital, $200,000; reinsur- 
ance reserve, $145,732; net surplus, $64,143. 

The company passed through the Baltimore, Hot Springs and San 
Francisco conflagrations, and its statement shows it to be in first class 
financial condition. 

George W. Jalonick, formerly manager of the Jalonick Rating Bureau, 
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and special agent of the Continental, is president, and Austin F. Hancock, 
the organizer of the company, secretary. 

Wm. G. Whilden of New York has been appointed general agent, his 
territory, for the present, being New York State, including the Metropoli- 
tan district. All agents in this territory will report to him. 





—The California of San Francisco has appointed Logue Brothers its general 
agents for Pennsylvania and West Virginia. 


—The United Firemens has declared its usual semi-annual dividend and added 
a snug sum to surplus in the first half year. 


—Anton Metz, formerly assistant secretary of the Orient Mutual, which retired 
many years ago, died recently at Tenafly, N. J. 


—At the meeting of the Underwriters Association of the Middle Department an 
effort will be made to put through a rule permitting the writing of sprinklered 
risks for terms on the basis of two and half annual rates for three years, and 
four annual rates for five years. 





THE WEST. 





Ohio Observations. 
[FRoM OUR OWN CORRESPONDENT.] 


J. E. Youtz, who organized the Home Mutual Fire of Cleveland a few 
years ago is said to be organizing a new company at Pasadena, Cal., 
which will be operated on the stock plan. 

The Springfield Underwriters Mutual has decided to confine its agency 
business to Ohio on account of the restrictions of some of the other 
States as respects surplus, assets, etc., but will continue to do a sur- 
plus line business in desirable territory. 

Fire Marshal Creamer of Ohio stirred up quite a hornet’s nest in 
Cleveland this week by announcing that, in his opinion, that city con- 
tained such an inordinately large proportion of frame buildings as to 
make likely a $300,000,000 fire at any time. In view of the wide streets 
‘ for which the city is well known and also in view of the heavy expendi- 
tures recently for high-pressure water service in the congested district, 
his statements were looked upon as possibly being a little overdrawn. 

The latest thing in mutuals in Ohio is a company to be organized by 
the candy manufacturers of the State. It is whispered that some of the 
stock companies would feel somewhat relieved to have this organiza- 
tion take heavy lines on some of the risks which have been thorns in 
the flesh for years. 

Toledo agents gave up the ghost this spring and disbanded their local 
association when the county prosecutor threatened trouble following at- 
tempts to put the Dean schedule in force. Since then some of them have 
been getting the rates and some have not. This week, however, the 
court decision in favor of the Lorain county agents has shown them a 
great light and it is quite likely that the organization will be gotten to- 
gether again. 

Harry O’Kane of Columbus has entered the business as agent of the 
Insurance Company of the State of Pennsylvania. 

The number of manufacturing plants at Cleveland which either have 
been recently, or now are, being equipped with standard sprinkler sys- 
tems is greater than at almost any point in the West. A Youngstown 
plant, that of the Banner Electric Company, is to be enlarged and a 
standard system installed in it. 

Dana E. Latimer of Cleveland, who has been the Ohio special agent of 
the Scottish Union and National for the last four years, has resigned 
his position to become special agent in the same territory for the German 
of Wheeling. 

G. H. Cramer, who has been with the Middle States Inspection Bureau 
for the last five years, has connected himself with the Continental and 
the Fidelity, and is now doing inspecting in the Ohio field under Special 
Agent George Velten Steeb. CHRISTOPHER. 

Columbus, June 15. 





Ohio Notes. 
[From OuR OWN CORRESPONDENT. ] 


On its first page The Columbus Dispatch, a few days ago, contained 
an interview with a manufacturer, registering a kick against the ad- 
justment of losses, as now made by the companies’ representatives. The 
item was under a scare head and has a tendency, of course, to stir up 
trouble. The man said that matters had come to such a pass that the 
companies were able to settle their losses in almost any way they 
pleased, and that they have been in the habit of cutting payments down 
to such a degree that it hardly pays to carry insurance. The inference 
from the talk is that he has had a loss under a policy on which he got a 
reduced rate for the use of the coinsurance clause, but that when it 
came to settling a loss under it he became disgruntled. 
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Fire Insurance 


Neale Brothers & Schryver have been appointed sole agents of the 
Washington Fire of Seattle at Cleveland. 

Leonard Parks has secured the sole agency of the Humboldt Fire for 
Cleveland and Cuyahoga county. 

The Lorain County Association of Fire Insurance Agents scored a 
victory June 8, when Judge Washburn, sitting in court at Elyria, sus- 
tained the demurrer to the indictment of the twenty-three members of 
the organization on the charge of sustaining a combination in restraint 
of trade and in violation of the anti-trust law. While the prosecuting 
attorney would have had a hard job to make a case against the members 
because of the fact that only about half the agents of the county belong 
to the association, it seems that the court did not take this into consider- 
ation. On the other hand, he said that the business of insurance is not 
commerce, and that as the laws of Ohio allow the organization of labor 
unions, the business of insurance men is a trade and the agents have a 
right to organize to protect their own interests. The acts complained 
of in the indictments, he said, could not be construed as restraint of 
trade. So far as can be recalled, this is the first time that a court has 
gone into the question of agents’ associations and the business of in- 
surance in this State far enough to give a clear idea of what it really 
is, and it is the first time that the business of the agents has ever been 
called a trade. This ruling will open the way for further consideration 
of the local association question in the State. 

Cleveland agents seem to be in the dark as to who is really behind 
the Cleveland Fire Insurance Company which was incorporated a few 
days ago by a number of attorneys, with an authorized capital stock of 
$100,000. Attorney Russell, one of the incorporators, says that he is 
tied up on the matter so far as publicity goes and can not say who is 
the active man in the new company. 

George W. Phypers, with men connected with the Cleveland Trust 
Company, have been considering the organization of a fire insurance 
company, but at the office of the trust company it was said that this 
has nothing to do with the company just incorporated. Further, it is 
said that the organization of the proposed company will be taken up 
by Mr. Phypers and his associates as soon as they can get to it. 

State Fire Marshal Creamer spent several days in Cincinnati re- 
cently investigating a number of dry-cleaning establishments which had 
been ordered to cease using gasoline, benzine, naphtha and other things 
of the kind in their present locations, by the chief of the fire depart- 
ment. The concerns had appealed to the Fire Marshal. He returned 
home after his investigation and will render his opinion on the different 
establishments later. O. M. C. 

Cleveland, June 15. 





—The Washington Fire of Seattle has entered Michigan. 

—Judge Honore of Chicago has allowed a dividend of fifty per cent on ap- 
proved claims against the Traders of Chicago. Another dividend is expected 
soon. 

—W. A. Gordon, North Dakota State agent of the Springfield Fire and Marine, 
has been appointed general manager of the Northwestern National Fire of Valley 
City, N. D. 

—Herr Bozbach, special agent of the Aachen and Munich in the Mountain 
field, has been appointed supervising special agent of the California Fire, with 
headquarters at Chicago. 

—George Whitford has been appointed general agent of the Niagara Fire for 
the mountain field, comprising Colorado, Wyoming, Montana and New Mexico, 
with headquarters at Denver. 

—The Washington Fire of Seattle has made the following large city appoint- 
ments: George B. Stevens & Company, Detroit, Mich.; James O’Kane, Colum- 
bus, Ohio; Neale Brothers & Schryver, Cleveland, Ohio. 

—At the recent annual election of officers of the Citizens of St. Louis the fol- 
lowing-named were appointed: President, George L. Chase; vice-presidents, R. 
M. Bissell, J. H. Carr; secretary, Thomas H. Scotland; assistant secretary, W. 
H, Farrar. Sol. E. Waggoner will continue to remain a member of the board of 
directors, and will also be manager of the St. Louis department of the Hartford 
Fire and the Citizens. 





THE SOUTH. 





—The Washington Fire of Seattle has entered Texas. 

—John A. Whitner, Jr., has been appointed Florida special agent of the Liver- 
pool and London and Globe. 

—The Richmond (Va.) city council has created the office of building inspector 
and fixed a code of regulations governing the construction of buildings. 

—Paul Johnson of Atlanta, Ga., has been appointed temporary receiver of the 
Gate City Fire, of which J. L. Caldwell is president and H. B. Gable, secretary 
and treasurer. 

—H. G. Hoffman of Mt. Sterling, Ky., general agent of the North State and 
the Dixie Fire, has been appointed Kentucky general agent of the Peoples 





Life Insurance 


National of Philadelphia, which latter expects to commence business in a few 
weeks, 

—I. Reinhardt & Son of Dallas, Tex., who built a fine office building for their 
own occupancy, have sold the building for $100,000, and have taken the entire 
basement floor of the North Texas building, where they are very comfortably 
installed. 





PACIFIC COAST. 





—The Washington Fire of Seattle has entered Montana. 
—William Frank, member of the San Francisco firm of Gutte & Frank, died 
recently, after a protracted illness. 


—In May the net premium income of the Washington Fire of Seattle was 
$16,361, with losses, adjusted and unadjusted, of $775. 


—Secretary Hancock, of the Austin Fire of Texas, is visiting Seattle to arrange 
a general agency plant in the Pacific Northwest for his company. 

—Henry Carstens, president of the Washington Fire, and William S. Worman, 
an underwriter of many years’ experience, have inaugurated a general agency in 
Seattle, using the corporate mechanism of Carstens & Earles, Inc. The general 
agency begins with several moderate sized companies which have had satisfactory 
relations with the Washington Fire. 


—The almost total loss of the Dempsey Lumber Company, Tacoma, adds an- 
other to the first-class big-capital saw-mill plants which have gone the “fire 
way” in the West during 1907. Meantime, the small ten per cent deadly variety 
of planing mills and shingle mills refuse to burn. The Dempsey plant was 
barely completed, and was considered the most modern and best-built in the 
West, with unlimited capital behind it. 





MISCELLANEOUS FIRE NEWS. 





—In the Connecticut Legislature a retaliatory bill has passed the House. 


—Carlos C. Kimball of Hartford, general manager of the Insurance Company 
of North America for New England, died last week after a protracted illness. 
He leaves a widow and two sons. 


—The New Jersey State Board of Equalization of Taxes, in the appealed case 
of the Standard Fire of Trenton against the city of Trenton, has decided that the 
investments in stocks and bonds of foreign corporations are taxable in New 
Jersey, but that the reinsurance reserve constitutes a liability, and is therefore 
not taxable. : 


—‘“Fire Tests With Floors,’’ No. 118, of the ‘Red Books” of the British Fire 
Prevention Committee, deals with a floor of reinforced brick and concrete on the 
Eggert girderless system, conswucted by C. Simeons & Co., Ltd., of London, 
England. The tests are fuily described and illustrated. Copies of this report 
may be obtained at $1.25 each through The Spectator Company, 135 William 
street, New York. 
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IN AND ABOUT NEW YORK. 


The appellate division of the Supreme Court has granted the appli- 
cation of George Burnham, Jr., to be restored to the bar. In view of 
the court’s action in restoring Burnham to practice it is doubtful if he 
will ever be tried again. 

Edwin Gissing of Norwich, England, and A. B. Cilley of Boston, 
United States manager and attorney for the Norwich and London 
Accident Insurance Association, were in the city this week. Mr. 
Gissing is one of the home office staff of the Norwich and London. 

















CHICAGO AND THE WEST. 


The Travelers has moved into its new offices in the American Trust 
building, having consolidated all its Chicago offices and leased the 
entire seventh floor of the building to accommodate them. For a 
number of years the Travelers has maintained three offices in Chicago, 
that of Phister & Right, general managers of the liability department, 
in the New York Life building; of L. A. Greenwood, manager of the 
life and accident department, in the Home Insurance building, and the 
J. H. Nolan agency, the company’s original Chicago agency, in the 
First National Bank building. 

The Scandia Life of Chicago has been admitted to Indiana. 


George F. Lust has been appointed Illinois manager of the Des 
Moines Life, succeeding his father, who died recently, after long 
service with the company. 

The Chicago Life Underwriters Association will have its annual 
Bunker Hill day dinner this week. The speakers include President 
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F. E. McMullen of the National Association, a former Chicagoan, 
Bishop Samuel Fallows, ex-Judge C. G. Neely and Thorton Chase 
of the Union Mutual. 


BOSTON AND VICINITY. 


In addition to its determination to withdraw from Texas the Massa- 
chusetts Mutual Life has decided to cease doing business in Wis- 
consin, because of certain drastic laws enacted in that State. 

The State Mutual Life has established a home office agency in 
Worcester, Mass. Agents in that vicinity will report direct to the 
home office. 

The ways and means committee of the legislature gave a hearing, 
Wednesday, on the savings bank insurance bill. The measure was 
favored by Louis D. Brandeis and others and opposed by several sav- 
ings banks. 

The Washington Life has discontinued the services of James F. 
Cavanagh as manager of its Boston office. 


NOTES FROM PHILADELPHIA. 


Arthur H. Fisher, who was with his father, Richard Fisher, general 
agent of the Washington Life for this city, has gone with the Em- 
ployers Liability Assurance Corporation here as special agent of the 
personal accident department. 


Resident Manager John W. Donahue of the Maryland Casualty, in 
a circular letter to brokers, very ably puts before them the increased 
value and absolute need of liability insurance to employers, particularly 
those of small means, owing to the drastic features of the Casey em- 
ployers’ liability bill which has just become a law in this State. He 
also gives a summary of the act and an extract from President Roose- 
velt’s speech at Jamestown on June Io, advocating the protection of 
the wage earner. 

The fourth and last of the $10,000 suits against accident insurance 
companies by Mrs. E. H. Shoemaker to collect on the policies held by 
her dead husband, A. S. Shoemaker, was settled. The companies 
claimed that Shoemaker committed suicide, but the main witness to 
that effect has repudiated his affidavit. 





THE MIDDLE STATES. 





The Fidelity Mutual and the Texas Law. 


President Fouse of the Fidelity Mutual has addressed a circular to its 
Texas policyholders asking their opinions as to the course to be pur- 
sued by the company under the new law. The circular says that the 
company does not wish to withdraw from Texas, but regards the new 
law virtually as prohibitive. It says: 


So far as investing the reserve in Texas securities is concerned, this company 
has voluntarily invested over $800,000 in Texas securities, when the reserve under 
Texas policies amounts to only about $500, We have therefore invested 
$425,000 more than the requirements of the new law. But the principal objection 
to the new law is that while we have been loaning money in Texas at the net 
rate of from 5 per cent to 6 per cent, our Texas securities must hereafter be de- 
posited in the State of Texas for the purpose of making them amenable to local 
taxation. We and all companies have previously paid a premium tax of 244 per cent 
to the State, and this has brought the State a revenue of over $200,000 annually. 
It is estimated that the ad valorem tax to be paid on securities deposited in 
Texas will make the total tax, including the premium tax, not less than 4 per 
cent. Under the general law the companies must maintain a reserve basis upon 
assumed net interest earnings of 4% per cent per annum. us, if a company 
must pay the increased tax it will have to loan its money so as to net from 8% 
per cent to 9 per cent interest per annum, which is far above the market rate, 
or it will be unable to maintain such reserve. 


Three questions are submitted to which each policyholder is requested 
to send a reply. The first asks if the policyholder is willing to agree 
that any premium tax in excess of 2% per cent shall be charged against 
his policy. The second asks if the policyholder is willing to agree that 
in the event of a claim arising under his policy he will accept three- 
fourths of the claim in the Texas securities the company is required to 
maintain as its reserve. The third question asks if the policyholder 
believes it possible for the company to invest in high standard Texas 
securities that will yield about 9 per cent per annum. Answers to these 
interrogatories will aid the management of the company to determine its 
future course regarding the new law. 
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ANNUAL AND DEFERRED DIVIDENDS * 


Dividends Paid to Policyholders in 1906 by Life Insurance Companies on Policies Issued in the Years 1876 to 1905 
Inclusive, on the Ordinary Life, Twenty-Payment Life and Twenty-Year Endowment Plans 
per $1,000, at Ages 25, 35, 45 and 55 at date of issue. 


(Continued from Tue Spectator, June 13, 1907.) 





‘ INTRODUCTION AND EXPLANATION 


Under the requirements of the Insurance Code of the State of New York, 
as amended in 1906, life insurance companies operating in that State are 
required to file, in connection with their annual statements, schedules showing 
the dividends declared (paid) in the preceding year on all forms of participating 
policies according to the year of issue and for ages 25, 35, 45 and 55 at date 
of issue. The annual dividends required to be shown under these schedules 
embrace every year from 1876 to 1905 inclusive and every fifth year prior 
thereto back to and including 1846. In connection therewith the annual 
premium rate charged is also required to be shown. The deferred dividend 
schedule includes four periods under five year dividend contracts and also 
policies with ten, fifteen and twenty year dividend periods. 

In the accompanying pages The Spectator Company presents the annual 
and deferred dividends for the companies supplying such information to the 
New York and Pennsylvania insurance departments, thereby covering all the 
more prominent life insurance companies of the country and those that have 
been paying dividends for any considerable number of years. It has not been 
deemed necessary to show all forms of policies issued, but a complete presen- 
tation is made of the three most popular plans—viz., the ordinary life, twenty 
payment life and twenty year endowment—under which the majority of the 
life insurance business is written. 

In the study and use of the data herewith presented it must be distinctly 
borne in mind that the dividends are only those paid in 1906 on policies issued 
in the respective years named, and consequently do not represent the continu- 
ous dividend history of any one policy. For example, the amount appearing 
as the dividend under the year 1885 represents the sum paid in 1906 as an 
annual dividend on a policy issued in 1885 and similarly the sum under 1886 
applies to a policy issued in that year and is not the second dividend under 





the policy issued in 1885. It might happen in a few individual cases that the 
dividends shown agree with the present dividend schedules of the companies 
covering from the first to the twentieth year of a policy. These tables, however, 
should not be construed in that light, but merely as the dividends paid in 1906 
according to the year of issue. 

The premium rates given in connection with these tables are not shown for 
every year and it will be understood that the premium appearing in the first 
column applies to every year preceding it until another premium rate column 
is given, indicating the last year in which a different rate was charged—which 
again applies to the preceding years until another premium column, if any, is 
given. Where years are omitted from the tables or where blanks appear 
opposite any age, it indicates that no policies are in existence for those particu- 
lar years and ages. The blank dividend column appearing with some com- 
panies under the year 1905 is to be construed as meaning that dividends are 
not paid until the end of the second or later policy year. 

In the tables relating to deferred dividends, the premium rate given is the 
annual charge, while the dividend is the amount paid at the expiration of the 
period named in the heading. In a comparison therefore of dividends with 
premiums the latter should be multiplied by the number of years in the period 
to which the dividend applies. ® 

The foregoing explanations are necessary to a thorough understanding of 
the plan and scope of the present werk and should be most carefully studied. 
When thoroughly understood the ddta can be easily comprehended and the 
proper deductions drawn. In presenting Annual and Deferred Dividends to the 
insurance world the publishers feel confident that it will quickly establish itself 
as a most valuable compilation and the official source of the information here 
presented makes it absolutely reliable as a guide to present accomplishments. 


* Copyright, 1907, by The Spectator Company, New York. 
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ANNUAL DIVIDENDS—Orprnary Lire, $1000 


Pacific Mutual 
Annual Dividends—Ordinary Life—Continued 





















































YEAR oF Issue. 1905 | 1904 | 1903 1902 1901 1900 YEAR oF IssuE.| 1899 1898 1897 | 1896 1895 | 1894 | 1893 | 1892 
| | f | j l 
AGE. Prem. | Div. Div. Div Div Prem. | Div. | Div. AGE. | Div | Div. | Div. Div. Div. Div. | Div. | Div. 
| } 
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BRS ieee 60.00 5.60 7.60 8.05 | 61.60 8.55 | 8.90 | eee 9.25 9.60 9.95 10.30 10. 65 11.00 11.35 11.80 
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Reserve Basis.—American 3% since 1901. Combined 4% prior. 
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ANNUAL DIVIDENDS—Orprnary Lire, $1000 




































































































































































































































































Year or Issve.| 1891 1890 1889 1888 1887 1886 1885 1884 
Year oF Issue. 1905 | 1904 | 1903 1902 | 1901 1900 
AGE. Div Prem Div Div Div Div Div Div Div 
AcE. Prem. | Div Div. Div. Div. | Prem. | Div Div 
deco) $B) £8] 2) ge) 8) a) ae) ae 
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Year oF IssueE...... | 1891 1890 | 1889 1888 | 1887 1886 
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Ee | 1893 | 1892 | 1891 | 1890 | 1889 | 1888 | 1887 Re 10.30} 10.52} 10.77} 11.03 1131 | 11.56 | 11.80 | 12.01 
ae oe | ’ am : be : 
— | wv. _| Di “9 a wt = oe WEAR OF IssuE.| 1891 | 1890 | 1889 | 1888 | 1887 | 1886 | via | 1884 
ini irc) Ashe dG eS, | 9.45) 10.00} 10.55| 11.15 | 11.75 | 12.40] 13.10 | 
* vege eee e eee nent ees as Ts ed 7S Rd eed oS AcE. Div Div. | Div. | Div. | Div. | Div. | Div | Div 
RY BEERS 13.25 | 13.75 | 14.25] 14.80] 15.40] 16.10] 16.85 | | 
— ae sa) gm] cel fg] tal tal ial oe 
DEFERRED DivipENDs —Ordinary Life, Fifteen-Year Period: , 30; Annual Premium , oe ‘ ; . rae : . : 
$27.10; pDividend, $126. Twenty Year Period: Annual Premium, $26 38; Dividend, $217. | 45------------ 8.22) 8.40 Ry onde aa an o 5.69 
nty-Payment Life, Fifteen-Year Period: Age 35; Annual Premium, $35; Dividend, | 59------------ 12.19 | 12.31 3 . . : : 7.23 
Age, 45; Annual Premium, $45.03; Dividend, $364. 


$153. Twenty-Year Period: 
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PHCENIX MUTUAL 
Reserve Basis.—American 3% sings 1900; Combined 4%, 1891-1900. American 


prior. 
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ANNUAL DIVIDENDS—Ororary Lire, $1000 






































































































































































































































Year oF Issve.| 1883 | 1882 | 1881 | 1880 | 1879 1878 | 1877 | 1876 
Year oF Issue. 1905 1904 1903 | 1902 | 1901 1900 
AGE. | Div | Div. | Div. | Div. | Div. | Div. | Div. | Div. 
| AcE. Prem. | Div. | Div Div. | Div Div. | Prem. | Div. 
SERENE: 3.38 | 3.47 56 66 | 3.77| 3.87| 3.98] 4.09 
See ee 4.45| 4.57| 4.69] 4.83| 4.97] 5.10| 5.24] 5.39 
yi ee ae ates 5.85 | 6.0) 6.16| 6.90| 6.47} 6.61] 6.78| 6.98 | 25.......... 21.02} 2.74] 2.98} 3.24] 3.38] 3.52] 19.14] 2.78 
Sere es 7.37| 7.53 i. Fert Teel Srl “Sr | Bie: [8be..-.... 28. 27.54| 3.59| 3.93} 4.30] 4.51] 4.72] 25.83] 3.78 
Meo acs 38.83| 5.04] 5.53| 6.09] 6.40| 6.71] 37.50| 5.51 
aap ; 5 rs aaa ae ee 59.88 | 7.74| 8.49| 9.382] 9.76| 10.21] 58.53| 8.52 
* Dividends prior to 1886 are on paid-up policies. | 
ANNUAL DIVIDENDS—TwEnNtTy-YEAR ENDOWMENT, $1000 Year or IssuE...... 1899 1898 1897 1896 1895 | 1894 | 1893 
Year oF Issue. 1905 1904 | 1903 | 1902 1901 | 1900 AGE. Div Div Div Div Div Div Div 
Ace. | Prem.| Div. | div. | piv. | piv. | Prem. | viv. | viv. | ccc) EB] BR] ES] ab) EM) 2a) Ee 
| MS gic ote 5.60| 5.70| 5.80} 5.91; 6.01) 6.11| 6.22 
eres 8 43.93| 2.20} 2.61| 2.95| 3.81] 47.07| 4.67] 4.74 | Bc 8.66; 8.79) 8.92) 9.06) 9.18) 9.31) 9.44 
1 RSNA ears 50.88 | 3.14} 3.47] 3.80] 4.15] 49.54] 5.08| 5.42 
Bes Soe 55.67/ 4.70| 5.02| 5.37/ 5.74] 55.54) 6.01) 6.41 
oe oe) Te, Re oe ea ee, ee | tee aa. -, | 1892 | 1391 | 1890 1882 | 1881 | 1880 
AGE. | Div. Div. | Div. Prem. | Div. Div. | Div 
Year oF Issue......... | 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 | 
tiie re | ee ss: a 4.62 
he geared. Se 4.39| 4.46 26.32} ....| 5.78]. 6&.88 
AcE. | Div | Div | Div. | Div Div | Div. | Diy ee rs greece Cb... 38.01| 7.84| 7.94 
ee oe a ee Sieg es | eaters: Blip eg x, . 2 
TE ee RR at ye eat ee 4.89) 5.05) 5.22} 5.39} 5.57| 5.75] 5.95 
35 eee aCe © 5.78 5.97 6.16 6.36 6.55 8.74 6.95 
Be ices deremorenace’ . : 9.02 | y Issue.........| 1879 | 1878 | 1877 | 1876 1 
BBR PS ee. 9.32] 9.78 | 10.24 10.68 | 13.04 | 13.24 | 13.39 pencioniostipe | | | | si | 180 
AGE. Div. Div | Div Div Prem. Div | Div. 
ue 2 1 Ree eS is wane ai .... | 19.28] 4.84 
ate ee | ti | oes | He | — | ae | - | a Sas 5.97| 6.06| 615] 6.25] 25:56) 6.00| 6.42 
Me ast ag ek ee 8.13] 8.23] .... wt | al Ee 
Ace. | Div. | Div. | Div. | Div. | Div. | Div. | Div. 
| ANNUAL DIVIDENDS—TwWEnty-PAyMENT Lire, $1000 
PT ae ES Bee 6.15| 6.35} 6.56] 6.78] 6.99] 7.22] 7.45 - 
Me eae | 7.15| 7.36] 7.62] 7.701 7.881 8.08) 8.27 
7 Sta Reet a REA | 917| 9.83] 9.44] 952] 9.55| 9.53] 9.43 Year oF Issue. 1905 1904 | 1903 | 1902 | 1901 1900 
MWe ees oe | 13.50 | 13.53 | 13.49| 13.32] 13.01] 12.51| 11.76 
AGE. Prem Div Div. Div. Div. | Div Prem. Div. 
DEFERRED DIVIDENDS—Orpriary Lire, $1000 MBN 3 30.7 2.64| 3.06] 3.56! 3.84} 4.14] 26.35| 3.19 
‘So 37.16| 3.49| 4.01| 4.61| 4.96; 5.33] 33.24| 4.22 
ee 47.19| 4.97| 5.62] 6.37| 6.81| 7.26] 44.32] 5.92 
Divwenp Periop...| Ten-Year Period. | Fitcen-vea Period. | Twenty-Year Period. 55.....-....-- 65.1 7.69 8.54 10.02 | 10.56] 63.38 
‘wean l l — 
AcE. Premiums.| Dividends.| Premiums.| Dividends.| Premiums.| Divi 
| ve ee | ea MR as | 1899 | 1898 | 1897 | 1896 | 1895 | 1804 | 1893 
' 
wares | seas stata ahmed bay He , | n | me | | | | 
I VES MRO a aan ‘72 GE. i i Div. | Div. | Di iv. | i 
38.95 88. 38.95 | 187.75 38.95 | 391.05 Bennet Bi... a es ns ee _ 
en ee oo Se SP 
SCR Re A met St 3.28| 3.37| 3.46] 3.56] 3.66| 3.77 | 3.88 
ee tote een 4.33} 4.45| 4.57] 4.69] 4.82] 4.96] 5.10 
y Sieh as aera ints 6.07| 6.21] 6.36| 6.51| 6.67] 6.83 99 
We ae 8.99| 9.15| 9.32 es te 
TWENTY-PAYMENT LIFE 
Drviwenp PERIOD...............-. Fifteen-Year Period. Twenty-Year Period. YEAR OF ISSUE......... 1892 1891 1882 | 1881 | 1876 | 1871 | 1866 
! 

AcE. Premiums. | Dividends. | Premiums. | Dividends. AGE. Div Div Div. Div. | Div. Div. | Div. 
ie ae eM eS Nail cs Re Meees eackalte 2 ae aeee 27.30 193.26 | 25..------+- esse ee eeee 3.99) 4.11 2.30 wae wits 2.93 RSs 
WE a he RC oe Sr Gan aye  O y 34.21 258.53 | 35..-.-.---- eee sere eee 5.24) 5.39 wees 2.93] 3.24 His 3.81 
71 Lisa ORE OS ite Nea ap 45.21 pS | Semen even aa 45.0... 2-2 eee e eee cece 7.17 | 7.34 7? 3.81 six: 

[7 ae Ses a 10.23} .... eo 
NNUAL DI — NTY- 
a ee re ANNU DIVIDENDS fndioneninla YEAR ENDOWMENT, $1000 
Y Issue. 1905 1904 
DivmEND PERIOD.............-.+-- Fifteen-Year Period. Twenty-Year Period. seiaanan | = | _ | -_ | _ = 
l 
AGE. Prem. Di Di | iv. iv. iv. i 
AGE. Premiums. | Dividends. | Premiums. | Dividends. - ; | = = | — me ace >= 
| 
Te egy oe 48.33} 2.49) 3.24] 4.15] 4.71] 5.28] 45.20] 4. 
Meg heer ait ye ree eas 47.07 | RE Oe ee ee (381. 3.27) 46 Beet 6a) €18 15.20 | 509 
MN Fede ik este Ee OS reece z 49.54 ae) Oy ea eS 55.32] 4.89] 5.69) 6.64| 7.20] 7.79] 53.41| 6.47 
7° Lae ih COMER A ORE ET OD, | omen ES po Sasa 55.54 yy Se 2 i 68.43} 7.66| 8.57] 9.60] 10.19} .... | 67.52 | 9.08 
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Phoenix Mutual 
Annual Dividends—Twenty-Year Endowment—Continued 


Provident Life and Trust Company 
Annual Dividends—Ordinary Life—Continued 
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YEAR oF ISSUE....... ‘ 1899 | 1898 1897 | 1896 1895 1894 | 1893 Year or Issve.| 1881 1880 1879 1878 1877 | 1876 | 1871 1866 
Ace. Div Div | Div | Div | Div. | Div. | Div. Ace. Div. | Diy, | Div. | Div. | Div Div. | Div. | Div. 
We cua aieced ben to 4.52 4.73 4.94 5.17 5.40) 5.65} 5.90 Ser Ae 7.08 | 7.34 7.61 7.89} 8.16} 8.46] 10.06] 11.91 
35... §.28| 5.48| 5.70) 5.92) 6.15) 640) 692 | ge... 10.36 | 10.75 | 11.13] 11.54 11.96 | 12.38 | 14.63 | 16.95 
BED nse etechrns nai 6. 67 6.87 7.08 | 7.80 .62| 7.76| 8.01 Bs feo sorclpinae 15.80 | 16.34 | 16.86| 17.37] 17.96 | 18.45 | 21.02] 23.29 
|. Rg Oi VERS < 9.27 9.47 Ma a3 10.32 vee eS 24.51 | 25.14] 25.74 sated 26.81 | 27.28 2) ne 
YEAR oF IssvE.... | 1892 1891 1890 1889 | 1888 | 1887 ANNUAL DIVIDENDS—TwENnty-PAyMENT LIFE, $1000 
AGE Div | Div Prem Div. Div. Div. Div. YEAR oF Issue. 1905 | 1904 | 1903 | 1902 | 1901 | 1900 | 1899 | 1898 
| 
BR he ale nde Se”! Ape Sees Dares comele Gare 4 ‘ | te. F ; ; i : : 
3 i aati AAT Eee. Sy) Re Gare 10.06 | 10.41 AcE Prem.| Div. | Div. | Div. | Div. | Div. | Div. | Div. | Div. 
- et AC 8.27 SEAT ORO bse avers 11. 
occ RB) oc) PB) ER) A) gt) 8) Ge) ta 
et RADAR ad PRI, 7 8. gm ee eae) SRR : . i 4.33 | 4.56 
DEFERRED DIVIDENDS—$1000 Ei 43. 46 3.98] 4.26} 5.02] 5.38] 5.74| 6.10] 6.47 
55... 61.84 6.48] 7.00} 8.45] 8.98 52 | 10.05 | 10 61 
ORDINARY TWENTY-PAYMENT TWENTY-YEAR 
Lire. Lire. ENDOWMENT. 
YEAR oF IssuE.| 1897 1896 | 1895 | 1894 | 1893 | 1892 | 1891 | 1890 
DivipEND PERIOD... Five YEARS. Five YEARS. Five YEARS. 
First Period. First Period. First Period. AcE. | Div. Div Div | Div. | Div. Div. | Div. Div. 
l NS RAR iO pe 6 3.88 4.08 4.26 4.45 4.62 4.83 5.02 5.27 
AGE. Premiums.| Dividends.] Premiums.| Dividends.} Premiums.) Dividends. | 35............ 4.77 4.99 5.27 5.56 5.87 6.18 6.49 6.82 
k a ES Sey 85 7.24 7.63 8.03 8.42 8.81 .19 9.56 
Re Ye 11.19 | 11.74] 12.28] 12.82] 13.33] 13.79] 14.24] 14.57 
25... 21.02 18.98 30.77 20.55 48.33 | 23.54 
i Be) Bul gs] Sal Be) ee 
_smagpabrnes © soces | eas] bees] Beg) ST] ToT | Yewrorteene! 1600 | 1088 | 1887 | 1886 | 1885 | 1884 | 1883 | 1882 
PRESBYTERIAN MINISTERS AGE. Div. | Div. Div | Div. | Div. | Div. | Div. | Div. 
Reserve Basis.—American 3%. 
ANNUAL DIVIDENDS—$1000 7 See esa te 5.46 .69 5.94 6.18 6.18 6.34 6.50 6.68 
35 Se ee a 7.14 a a2 3-38 3-07 3-2 8.53 8.76 
laa aioe |. ewes 64 94] 11.24] 11.54 
— iain ean a IEE. 14.84| 15.00| 14.97/ 14.77] 13.66| 13.93| 14.24] 14.55 
ef 1 
YEAR OF IssuE...... 1908 oes aes Year or Issue.| 1881 | 1880 | 1879 | 1878 | 1877 | 1876 | 1871 | 1866 
ae a Re a z a 
AGE. Premiums.| Dividends. asmnme Dividends.} Premiums. os pay | Div Div. Div | Div Div. | Div Div Div. 
Pent 18.53 4.04 28 . 23 | 4.23 45.10 4.64 
dene 24.24 4.60 33.73 4.79 46.16 5.08 spices wie nae 6.86 7.04 7.23 7.43 7.64 7.85 9.00} 10.35 
45... 34.10 5.91 42.21 6.07 0.36 aed 4 tds ok 2 11.84 12:18 12:43 12.74 18-08 13-36 14.83 16.40 
} ae SCRE acne ete ja. canes : ; , ; : 1 
BB.... 0. esse even eens 62.36 ie BB tseceee 14.83 | 15.11] 15.39 | 15.64| 15.89] 16.10] 17.10 x 




















PROVIDENT LIFE AND TRUST COMPANY 
Reserve Basis.--American 34%% since 1902. Combined 4% prior. 


ANNUAL DIVIDENDS—Orprinary Lire, $1000 ® 




















* Dividends prior to 1886 are on paid-up policies. 


ANNUAL DIVIDENDS—TwWEnty-YEAR ENDOWMENT, $1000 

















































































































Year or Issue. 1905 1904 | 1903 | 1902 | 1901 | 1900 | 1899 | 1898 YEAR oF Issue......... 1905 | 1904 | 1903 | 1902 | 1901 | 1900 
l l | 

AGE. Prem. | Div. | Div Div. | Div. | Div. | Div. | Div. | Div AGE. Prem. Div. Div. Div. Div | Div Div. 
25.. 19.80 .82 2.89 3.91 4.01 4.11 4.22 4.33 Rn Pram eeer 44.82 3.00 3.24 3.54 : 
35... 26.50 3.15} 3.27] 4.80) 5.04] 5.19] 5.34| 5.60 | 85.............0....00. 46.70 3.29) 3.56| 4.04 ey 164 
45.. 8.00 3.93 4.18 6.77 | 7.08 7.41 7.75 | 8.11 ERASE Beran er pate os 51.45 4.02 4.35 5.17 5.56 5.96 
ees 59.40 6.46 .98 | 11.39 | 11.92 | 12.46 | 13.03 | 13.61 Dorin xs cdany scenes 64.65 6.49 7.03 8.45 -96 9.49 
Year or Issue.| 1897 | 1896 | 1895 | 1894 1893 | 1892 | 1891 | 1890 YEAR OF IssuE 1899 | 1898 1897 1896 1895 | 1894 | 1839 

Ace. Div. | Div. | Div. | Div. | Div. | Div. | Div. | Div. Acr. Div | Div. | Div Div | Div Div Div. 
ee oe 4.44| 4.57] 4.69] 4.81] 4.94] 5.06 | BN RSE SR hr a eee 4.46| 4.77) 5.10] 5.46| 5.81 
oe 5.67 | 5.86) 6.08} 6.30) 6.57) 6.84) 7.11) 7.38 | 35.0.0... eee 405| 527| 560| 595| 6.33| 671] fan 
CES 8.46 8.84 9.22 | 9.63 10.02 10.44 | 10.86 11.30 Bao pccube we ee eae 6.37 6.78 7.20 7.60 8.01 8.40 8.74 
ee ee 14.21 14.82 15.44 16.08 16.73 | 17.39 | 18.06 18.69 DSi aeipah vebeokins ae 10.02 10.56 11.08 11.6 12.09 12.53 12.91 

| i | 
| 

Year oF IssurE.| 1889 | 1888 | 1887 | 1886 | 1885 | 1884 | 1883 | 1882 Year oF Issue 1892 | 1891 1890 1889 | 1888 | 1887 1886 

AcE Div | Div. | Div. | Div. | Div. | Div. | Div | Div. Ace. Div. | Div. | Div Div. | Div. | Div Div. 

| 
Bysasssess ‘ 5.48 5.61) 5.78) 5.95 6.14) 6.35 6.58 6.83 PORE eae, aera) Ae 6.95 7.34 7.75 8.18 8.61 9 
ee ea 7.68| 7.98| 8.29| 862] 8.96 9.29 | ais Sa npn: 7.50| 7.90} 8.29] 8.68| 9.05 Oat oa 
11.76 12.22 | 12.70 | 13.19 13.70 | 14.21 | 14.74 15.28 | EAR et SO ee 9.14 9.46 9.74 9.98 10.17 10.25 10.22 
| RP Fo 19.33 20.01 | 20.68 | 21.31 21.98 22.62 23.25 | 23.91 ___ SEES erat re 13.22 13.44 13.52 13.45 13.17 12.58 11.66 
| 



































This series of tables, dealing with nearly forty life insurance companies, will be continued in The Spectator weekly until compl 
when they will be issued in book form, bound substantially in flexible leather, price 31.50 per ome ies 
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Darwin P. Kingsley, President of the New York Life Insurance 
Company. 

On Monday of this week Darwin P. Kingsley was elected president 
of the New York Life Insurance Company by the board of trustees, to 
succeed President Orr, whose resignation was accepted. It was under- 
stood when Mr. Orr accepted the position that he would hold it only 
until a suitable successor could be chosen, but owing to the election of 
trustees, which has o¢cupied so much time, he was induced to hold 
office until the new board received its certificates of election. This 
occurred on Saturday last, and at the meeting of the trustees on Mon- 
day, Mr. Orr presented his resignation, and Mr. Kingsley, vice-presi- 
dent of the company, was elected to the position of president. 

President Orr nominated Mr. Kingsley in remarks extolling him as 
a thoroughly competent and able insurance man, and congratulated the 
board upon being able to secure the service of a man of such sterling 
integrity and thorough familiarity with the company and its affairs. 
Mr. Kingsley was then unanimously elected. 

Upon accepting the position Mr. Kingsley addressed the trustees 
as follows: 


PRESIDENT KINGSLEY’S REMARKS. 


You have to-day accepted responsibility for an extraordinary trust. 
The publicity which attended your election, the widespread interest in 
it, the fact that over four hundred thousand policyholders recorded their 
choice, all emphasize the truth that life insurance, as practiced by this 
company, is more than a private business, that life insurance trustees 
are public servants—charged at once with the obligations of public 
service and with the responsibilities that attach to a going business 
which at the same time must be administered as a trust. 

By an overwhelming vote you have been put in charge of the admin- 
istration of a great business and a great trust. The business covers the 
“civilized world in its ramifications, and involves the well-being of some- 
thing like 5,000,000 people. The assets which attach to the business and 
have been committed to your care amount in round numbers to $500,- 
000,000. The people who have laid this most honorable commission on 
you represent substantially all races and ‘countries and nationalities. 

I know that you are keenly appreciative of both the quality and extent 
of your obligations. I understand your anxiety in selecting the men 
who are day by day to carry this burden for you, who are to discharge 
this trust on your behalf, who are to administer for the benefit of the 
people involved the multitudinous and exacting details to which it is im- 
possible for you to give personal attention. 

Your first official act has been to choose me as the head of the com- 
pany. I hesitate to offer you the usual formula of thanks, because any 
such expressions necessarily must fail to convey my appreciation of 
the confidence which your choice expresses. My long connection with 
the New York Life—covering nearly twenty years—my service in about 
every branch of the company’s working organization, gives me, as I 
believe, a profound appreciation, not merely of the heavy burden that 
you have placed on my shoulders, but of the standards of efficiency, 
the standards of faith, the standards of integrity, which must be main- 
tained at all times by the man who serves you and the policyholders in 
this high office. 

My thanks, therefore, for an honor which outranks any distinction 
within the reach of my ambition, cannot be expressed in words; they 
must be read out of the record I make day by day. 

The duties before us are primarily extremely practical in their char- 
acter. If they are well done, they must be taken up vigorously. The 
law must be observed in spirit as well as in letter, and that keen sense 
of justice and love of fair play, which in the end always marks the judg- 
ments of the American people, may be trusted to remedy excesses and 
correct evils in the laws themselves, just as it can be trusted to remedy 
excesses and correct evils by process of law. 

Life insurance has reached the end of one period of marvelous develop- 
ment. This company’s phenomenal growth was coincident with the pro- 
digious development of all corporate life, but its growth was real 
growth; it was not the result of combination or amalgamation. Its ad- 
vance from outstanding insurance of about $500,000,000 to outstanding 
insurance of $2,000,000,000 in less than fifteen years, was, as I estimate 
it, a clear addition to the conservative forces of society, a creation so 
sound that under your wise guidance it will speedily justify itself, if 
indeed any justification is or ever was necessary. 

The purpose of the builders of the New York Life was not to surpass 
someone else in achievement; nor was it to gain the satisfaction that 
comes to properly constituted men when great work has been well done; 
nor did they follow an altruistic impulse. These motives were all 
present; but the belief of the company’s creators was that there was 
economy and strength and certainty in a world-wide institution, and 
that as against the buffeting of time and circumstance, size would bring 
an ultimate advantage. To attain that strength and certainty and ad- 
vantage was the moving purpose of our predecessors. 

The laws of this State have in effect declared that the activities of 
this and other companies must diminish. Under existing statutes, it 
will not be possible to add materially to the number of people now in- 
sured under our contracts. Whether that as a theory of statesmanship is 
sound or unsound is a question which time will settle. The State has 
so decreed and we accept the decree in good faith. But, I believe that 
such restrictive legislation applied to life insurance is economically un- 
sound, that this company can show definitely and conclusively that it 
bas peculiar strength and permanency because of its size, and that it is 
now exercising the economies which naturally go with a large and es- 
tablished plant. 

You come into control to-day of a group of assets remarkable for its 


331 


THE SPECTATOR 


Life Insurance 


quality as well as its size. In the schedule there are bonds whose par 
value amounts to $354,000,000, and such is the character of these bonds 
that not a dollar of interest is in default; there are real estate mortgages 
amounting to more than $44,000,000, on which there is no interest in de- 
fault; there is real estate actually owned amounting to over $12,000,000, 
represented chiefly by the company’s office buildings located in the chief 
cities of the world, and earning net on book value a higher rate of interest 
than any other single group of assets, except loans to policyholders on the 
security of their insurance contracts. You take over these assets with 
substantially no litigation and few of the problems which inevitably arise 
from time to time in the investment and reinvestment of money. These 
facts are a tribute to the fidelity of your predecessors, and to the capacity 
of the men who have been in charge, so strong that they need only be 
stated to secure the approval of the policyholders and of thinking men. 

As you probably know, when the State about a year ago adopted ma- 
terial modifications in the laws which control the investment of funds 
of life insurance companies, the new laws had no effect whatever on our 
investments. The standards of our finance committee had long been 
severer than the laws of the State and the lawmakers substantially 
adopted our by-law with regard to investments when it rewrote the in- 
vestment law in 1906. With such a record, it is reasonable to assume 
that the finance committee will make no material change in its progress. 
Within a year and a half, however, a relatively larger portion of the 
company’s assets has been invested in first liens on real estate. This 
line of investment, with due regard to good opportunities to buy bonds, 
will continue to have my support as a member ex-officio of the finance 
committee. 

Amongst the problems that face this board in its conduct of the com- 
pany’s affairs, I see nothing more menacing just now than the tendency 
to pass unreasonable legislation with regard to life insurance in the 
various States of the Union. These bills largely relate to taxation and 
involve a constantly increasing dra’n upon the premiums paid by the 
policyholders. Most of the States charge what may properly be called 
an income tax. This tax varies in different States. The tax has always 
been eonsidered in the nature of a franchise tax, one of the conditions 
on which the company is permitted to solicit life insurance. The result 
is not only a very heavy and unjust burden upon the thrifty, but as the 
tax varies in different States, the injustice is not evenly distributed. 

Another kind of legislation which is even more drastic in its purpose 
is that which would force the finance committee to purchase certain 
specified securities and then deposit these securities with some desig- 
nated official of the State. Back of this is the purpose to tax this 
property locally when it is so deposited. While this type of legislation 
has threatened the companies for many years, it has never taken serious 
form in any State of the Union until this year. We are now confronted 
with laws in Texas so objectionable that at the stated meeting of this 
board in the month of May, authority was given to the officers of the 
company in their discretion not to ask for a renewal of our Texas li- 
cense in 1908, and to cease doing new business there whenever in their 
judgment the situation demands it. I believe the action taken by the 
board is absolutely sound and entirely warranted. 

Finally, it is worth while to notice that life insurance as an insti- 
tution and as represented by individual companies has passed through a 
period of such trial and stress as rarely comes to any business enter- 
prise, and that even in the very heat and fury of public misunderstand- 
ing and indignation, no person whose opinion was worth considering 
even suggested that this company was anything but abundantly solvent 
and abundantly able to carry out all its pledges. It is certainly fair to 
say that this is not the result of an accident, because this condition 
is not found to exist in other lines of business when put to correspond- 
ing tests. Neither is it fair to say that it inheres in the nature of the 
business itself. 

There is no resisting the conclusion that life insurance, upon the whole, 
has been soundly and wisely managed. This will inevitably be the con- 
elusion of the general public, and with that conclusion will come a 
clearer recognition not merely of the strength, but of the usefulness of 
life insurance. Considering the size of our membership and the extent 
of it, the public has a right to demand that this company shall be one 
of the most useful institutions—perhaps the most useful institution—of 
its kind in the world. To satisfy such public expectation is an ambi- 
tion of the first order, and I appreciate that nothing less than the 
achievement of that ambition will satisfy you. 


Other officers were elected as follows: 

Vice-presidents, Thomas A. Buckner, Rufus W. Weeks; second vice- 
presidents, William E. Ingersoll, Edward R. Perkins; treasurer, Edmund 
D. Randolph; secretaries, John C. McCall, Seymour M. Ballard. 

MR. KINGSLEY’S CAREER. 

Mr. Kingsley is a life insurance man of many years’ experience, and 
his connection with the New York Life dates back to 1888. He has 
held several positions in connection with the company, and his pro- 
motion to be its chief executive has been earned by constant, active 
service, characterized by rare ability and intelligence. Mr. Kingsley 
was born at Alburgh, Vt., in May, 1857, and after receiving a common 
school education was graduated at the University of Vermont in 1881 
with the degree of A. B. Later, the same university conferred upon 
him the degree of A. M., and elected him a trustee of the university. 
After graduation, Mr. Kingsley taught school for a while, and then 
went to Colorado, where he became editor of a newspaper and active 
in local politics. From 1887 to 1888 he was Auditor of State and 
Superintendent of Insurance, becoming favorably known for his com- 
prehensive grasp of insurance matters. On the expiration of his term 
of office he was induced to come East, and became identified with the 
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New York Life’s Boston office, where his work was in every sense 
successful and satisfactory. Shortly after President McCall became 
president of the New York Life, Mr. Kingsley was chosen by him as 
superintendent of agents, in which capacity he was enterprising and 
original in many methods adopted. He formed the acquaintance of 
the company’s field force generaily and individually, and his treatment 
of them was such as to win their confidence and esteem. It was due 
largely to his efforts that the agency force of the New York Life 
became as one brotherhood, and was noted for its unceasing vigilance 
and energy. 

In April, 1898, Mr. Kingsley was elected third vice-president of the 
company and a trustee, still retaining supervision of the agency affairs 
in connection with numerous other duties that were referred to him. 
In 1903 he was made vice-president, in which position he was the right- 
hand man of President McCall. Since the retirement of President 
McCall, Mr. Kingsley has been the chief authority of the company upon 
insurance matters. President Orr, not being familiar with life in- 
surance, relied upon Mr, Kingsley for the conduct of the insurance part 
of the business. Sometime after beeoming an executive officer of the 
company, Mr. Kingsley married a daughter of President McCall, thus 
increasing the bonds of confidence and affection that existed between 
them. 

THE SpecraAtTor was the first journal to publicly suggest Mr. Kings- 
ley for the position of president of the New York Life. In an 
article in THE Spectator of February 15, 1906, shortly after the resig- 
nation of John A. McCall, the following nomination of Mr. Kingsley 
appeared : 


When Alexander E. Orr accepted the presidency of the New York Life 
it was felt that his name would be a tower of strength around which the 
work of reorganization could be successfully carried out. With this 
work completed, it is understood that Mr. Orr will gladly retire in favor 
of some younger man, possessing a greater familiarity with the life in- 
surance business. Such a man is already in the service of the company, 
in the person of Darwin P. Kingsley, vice-president. Mr. Kingsley was 
formerly Insurance Commissioner of Colorado, subsequently entering the 
service of the New York Life, where his ability and integrity won pro- 
motion for him from time to time. He is thoroughly versed in life in- 
surance work, and there are many persons of influence connected with 
his company who regard him as the most competent and available per- 
son to become its permanent executive head upon the retirement of 
President Orr. Mr. Kingsley’s connection with the company ante- 
dates that of John A. McCall, whose adviser and counsellor he was on 
insurance matters. He has a clean and enviable record and has all the 
qualifications necessary to make him a valuable and trustworthy presi- 
dent of the company. 


Elsewhere in this issue of THE SpecTATOR we print a portrait of Mr. 
Kingsley, being one very recently taken, and it may be said to be 
“fresh from the camera.” As the portrait indicates, he is a genial, 
pleasant gentleman, courteous in manner, refined, cultivated and pos- 
sessing unusual executive ability. His election to the presidency will 
inspire confidence in the entire field force of the company, and impart 
to them increased energy in the prosecution of their business. Mr. 
Kingsley is well known to all life insurance men, and his promotion 
will be warmly welcomed on all sides. 





Albany Items. 
[From OUR OWN CORRESPONDENT. ] 

The Senate has passed the following bills: 

Assemblyman Whitley’s, amending the insurance law in relation to 
discriminations in life insurance, and to the privileges and protection to 
be accorded witnesses in all actions or proceedings involving such dis- 
criminations. 

Assemblyman Rogers’, amending the penal code in relation to the 
privileges of witnesses in investigations, and proceedings relating to 
rebates and allowances by life insurance corporations. 

The Senate has also passed the bill of Senator Fancher, amending the 
insurance law relative to the certificates of authority of agents and to 
the election of directors of mutual life insurance companies. As passed, 
it differs from the Rogers bill, recently passed by the Assembly, in that 
the following has been substituted for section 34: 

Section 34. No officer, salaried agent or employee shall, within the 
period between the filing of the nominations and the election, during 
business hours, devote any of his time to soliciting votes in support of, or 
in opposition to, any candidate or list of candidates in connection with 
any such election. No officer, agent or employee shall compel or coerce 


any other officer, agent or employee to support, work for or oppose any 
candidate, or any list of candidates. The stationery or supplies of the 
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company or office space devoted to the conduct of its business shall not 
be used for furthering the interest of any ticket or candidate thereon. 

There are doubts expressed as to whether Governor Hughes will ap- 
prove the bill in its amended form. It is known that he declined to 
send in an emergency message to the legislature to facilitate its passage. 
When it reaches the Assembly, it will be referred to the rules com- 
mittee of that body. Should that committee decide to report it out for 
passage, it is expected that the measure will encounter a good deal of 
opposition in its amended form. Meantime, the Rogers bill, as originally 
introduced and passed by the House, is in the custody of the Senate 
insurance committee. 

The Assembly has passed the following bills: 

Senator Wemple’s, relative to securities guaranty corporations. 

Senator Fancher’s, relative to the payment of dividends or refunds 
by any domestic corporation, association or society doing business sub- 
ject to article 6 of the insurance law. 

Senator Fancher’s, relative to biennial elections in mutual life insur- 
ance companies. 

Senator Fancher’s, amending the penal code in relation to the privileges 
of witnesses in investigations and proceedings relative to rebates and 
allowances by life insurance corporations. 

Superintendent of Insurance Otto Kelsey has been advised by the 
public making inquiries at the Department that certain persons are 
representing the Keystone Guard of Athens, Pa., as agents in the State of 
New York in the solicitation of insurance certificates. He wishes to 
warn the insuring public that this is an unauthorized corporation, sup- 
posed to be transacting business on the assessment fraternal beneficiary 
plan, and to notify all persons who are approached by its agents to 
communicate the facts to the district attorney of their respective 
counties. LANCASTER. 

Albany, June 18. 





The Trustees of the New York Life Receive Their Certificate 
of Election. 

On Saturday last the inspectors of election of trustees of the New 
York Life made formal announcement of the result and issued their 
certificate of election. 

The certificate was formally issued in the directors’ boardroom in the 
presence of President Alexander E. Orr, who visited the New York Life 
building for the occasion; Vice-Presidents Darwin P. Kingsley, Thomas 
‘A. Buckner, Rufus W. Weekes and Eward R. Perkins, Treasurer Ed- 
mund D. Randolph, Secretaries John C. McCall and Seymour M. Ballard, 
James H. McIntosh, the company’s general counsel; Watchers Elbert D. 
Murphy, William Wishart and Edmund T. Mimne; Otto Kelsey, the State 
Superintendent of Insurance, representing the Insurance Department, 
and John B. Niven of Touch, Niven & Co., the firm of expert account- 
ants which has been engaged on the canvassing work since its concep- 
tion. Jay E. Lawshe, Alphonse G. Koelble and Robert S. Huse, the three 
inspectors who signed the certificate, were also present. 

The following is the vote as announced: 











ADMINISTRATION TICKET INTERNATIONAL TICKET 
ELECTED. DEFEATED. 
David R. Francis..........+.se00+ 236,999 | Edward Stahlmann................ 100,782 
Alexander E. Orr...........ese0. 236,819 | Leopold Mabilleau ............... 98,719 
ames H. Eckles............s000 236,817 | Frederick R. Coudert ............ 3 
A ee eee eer 236,724 | J. S, Harmood-Banner............ 98,311 
WDETE Fe AMIWEY cc cesencevenccs 236,713 SRE 2. OEMDEL osc ciccvcvccsst a 
Vell SHORE. posincesce ces tocccat es 236,710 | Francis H. Leggett .............. 98,268 
Clarence H. Mackay............- 236,695 | James H. Nichols ...............- 98,237 
ulius Fleischmann ............. i George W. Guthrie .............. 98,231 
homas P. Fowler.............+- 236,616 | Edward E. Smith................. 98,228 
ohn E, Andrus ........cceeeeeee 236,612 | Horace White ................000- i 
Villiam B, Plunkett............. 236,587 | Isidore Newman .................. 98,168 
Fleming H. Revell............... 236,563 one ee IMG Su sas de wdcnctas 98,150 
Seth M. Milliken................. 236,555 | Frederick J. R. Clarke............ 98,140 
pS eee 236,526 | Frederick B. Lynch ey se 98,114 
George A. Morrison............. 236,522 | George H. Robinson ............. 98,113 
Woodbury Langdon ............ 236,512 | William C. Van Arsdel........... 98,110 
Henry C. Mortimer............. 236,503 | John NONE bce eter nesncescntes 98,108 
Augustus G, Paine............... 236,487 | John D. Diffenbaugh............. 98,049 
Elbridge G. Snow.............00 236,483 | Stephen Farrelly ................- 98,084 
Anton A. Raven ............+0+. Bing Key: . 6. cose scccceeveoscsve 98, 
Hiram R. Steele ................. 236, Mmor C. KG... .cccccccsesceces 98,014 
Louis Wagner .... MERIT A Adolph Lewisohn . -. 98,008 
George F. Seward... = WE, 18s sevcaces 97,942 
Ewald Fleitmann e Witt C. Flanagan.... «+. 97,775 
Louis F. Dommerich............. 95,470 











—The Independence Mutual Life of Philadelphia is about to enter New Jersey. 

—Geo. C. Bellmire and John H. Evans have been appointed general agents of 
the Philadelphia Life for Pittsburg and Western Pennsylvania. 

—The Economic Life of Philadelphia is about to enter Maryland. It now has 
branch offices at Scranton, Pa., and Wilmington, Del., and will open a third at 
Pittsburg on July 1. It also has local agents at six points in Pennsylvania and 
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June 20, 1907] 


THE WEST. 





—B. R. Neuske, actuary of the Missouri State Life, has also been elected 
secretary of the company, succeeding C. A. Goodale, resigned. 


—The American Bankers Securities Company has been organized under the 
Illinois laws, with $500,000, to operate the agencies and guarantee the contracts 
of the Marquette Mutual Life of Chicago. 

—A good portion of the capital of the American National Life Assurance 
Company of Detroit has been subscribed, and the outlook for the company is 
good. Secretary Edward G. Brazier is devoting much of his time to the sale of 
stock in outside territory. 

—The Provident Annuity Life Association of Illinois is being organized at 
Bloomington to operate on the stipulated premium, monthly payment plan. 
The officers are: President, A. E. DeMange; vice-president and general manager, 
John E. Finney; secretary, B. F. Harber; treasurer, B. S. Green. 


—The Ladies of the Maccabees of the World report a balance of over two and 
one-half million in funds. This association, which is the largest of the fraternal 
beneficiary societies for women, has accumulated a substantial reserve as a result 
of rates based on the National Fraternal Congress Mortality Table, which table is 
somewhat higher than the Ladies of the Maccabees Ultimate Mortality Table 
constructed from their own experience. 


—The United States Annuity and Life Insurance Company has appointed 
Ellis & Buchanan managers for the northern counties of Wisconsin and the 
northern peninsula of Michigan, with headquarters at Ashland, Wis. Ellis & 
Buchanan have been district managers for the New York Life at Ashland for 
the last ten years, and are both members of the $100,000 Club—men of ability 
and energy, who will be an excellent addition to the rapidly growing agency 
force of this company. 


—Edward B. Gerlach has accepted the position of manager of the office of the 
Equitable Life of New York at Columbus, vice Joseph Parish, who resigned 
some time since to take a place in Detroit. Mr. Gerlach has been associate 
manager since 1901, and has made a good record in the office. He was originally 
a~Portsmouth man, but a long residence in Columbus has made him familiar 
with its peculiar conditions, as well as with the field that he will cover, thirty- 
three counties in Central Ohio. George F. Parker, secretary to the board of 
trustees, was in Columbus when the negotiations were closed a few days ago. 





THE SOUTH, 





The Southern States Life Insurance Company, Atlanta. 
To mark the close of its first completed year the Southern States Life 


recently held a convention which was marked by a spirit of energy and . 


enthusiasm which bids fair to show considerably increased results during 
the present calendar year. The convention was closed with a banquet at 
the Capital City Club, Atlanta, at which the agency force, through C. R. 
Harper, manager for the Louisiana department, presented to Wilmer L. 
Moore, president, a very handsome loving cup as a token of the high 
regard and esteem-in which he is held. The record of the Southern 
States Life, for its first year, shows that on May 10, 1907, business 
amounting to $5,020,000 had been written, of which $4,500,000 has 
been paid for. In the first four months and a half of this year 
it had very nearly doubled the business written in its first seven 
and a half months. Over three-quarters of a million of business was 
written in applications during-the month of May, which established the 
record month of the company. When the company commenced business 
it had on hand a capital of $100,000 and a surplus of $50,000, and under its 
method of arrangement of finances it was able to show at the end of 
1906 an increase in its surplus of nearly $17,000, which has enabled the 
directors to declare a dividend to the policyholders, at the end of the 
first year of their policies, approximating ten per cent. 

The officers of the company are: Wilmer L. Moore, president; I. Y. 
Sage of Atlanta, and Edwin W. Robertson of Columbia, S. C., vice- 
presidents; Frank Orme, secretary and treasurer; R. K. Shaw, director 
of agencies; Jos. H. Williams, auditor; Dr. W. S. Kendrick, medical di- 
rector; Jackson & Orme, counsel; Miles Menander Dawson, consulting 
actuary, and Robert F. Moore, agency secretary. 





—The Great Western Life of Kansas City has been licensed in Texas. 

—Edwin H. Conger, president of the Occidental Life of Los Angeles, died at 
Pasadena Jast month. ‘ 

—The American Guild of Richmond, Va., has reinsured in the Fraternal 
Mystic Circle of Philadelphia, Pa. 

—The third annual meeting of the General Managers Association of the 
Pheenix Mutual Life was held in Baltimore last week. 

—The Jefferson Standard Life Insurance Company of Raleigh was formerly 
organized on June 12 with $250,000 surplus and a like capital stock. Joseph G. 
Brown was elected president; P. D. Gold, Jr., vice-president and general man- 
ager; H. C. Chatfield, secretary; Charles J. Parker, treasurer; C. W. Gold, 
superintendent of agencies; ex-Governor Charles B. Aycock, chairman board of 
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directors, and Albert Anderson, medical director. The company expects to begin 
business about August 1. 

—The South Atlantic Life of Richmond, Va., is progressing in a most satis- 
factory manner. During May the company wrote close to half a million of in- 
surance, and it has already passed its 1906 record. These results are being 
accomplished without the use of special contracts, stock propositions or double 


indemnity policies. Edward Strudwick is president of the South Atlantic, and 
B. W. Lacy, Jr., is secretary and actuary. 





MISCELLANEOUS LIFE NEWS. 





The English Business of the Mutual Life. 

Something over a year ago, when the troubles of the life insurance 
companies were at their height, much surprise and considerable indig- 
nation was manifested at the action of D. C. Haldeman of London, 
who had been the manager in England for the Mutual Life Insurance 
Company of New York. While still in the employ of the Mutual Mr. 
Haldeman made a deal with the life department of the North British 
and Mercantile to take over such of the Mutual policyholders as he 
could induce to make the transfer. Mr. Haldeman was severely 
criticised, and the North British and Mercantile came in for a goodly 
share of adverse comment for becoming a party to the transaction. 
The Englishman’s love of fair play repudiated Mr. Haldeman’s course 
in seeking to further injure a company that was already suffering from 
adverse conditions at home, and as a consequence the London journals 
and individuals interested in life insurance persistently advised the 
Mutual policyholders to maintain their membership in that company. 
The London insurance journals were prominent in giving such advice, 
predicting that the number of policyholders who would consent to be 
“twisted” out of the Mutual would be so insignificant as to be of 
little material benefit to the life department of the North British and 
Mercantile, and would add I'ttle to the popularity of that company. 

The annual statement of the North British and Mercantile, recently 
issued, shows that this prediction has been substantially realized. 
Commenting on the report The Insurance Observer of London says: 

Most certainly the North British and Mercantile has no reason 
to pat itself on the back. An issue of 4654 new policies, against 4603 
in 1905, will scarcely appeal to the shareholders as a very magnificent 
performance, especially when they remember that several hundred 
Mutual policyholders were supposed to have been captured. Nor are 
the new business increases in other respects significantly important. 
Last year the gross sums assured amounted to £2,626,333, and com- 
pared with £2,190,144 in 1905, with £2,260,303 in 1904, and with 
£2,069,852 in 1902, when only 3267 policies were signed. In the 
matter of net sums assured the return is rather more favorable, an 
amount of £2,341,900 contrasting with £1,802,977 in 1905 and with 
£1,998,247 in the preceding year. These figures suggest that the 
wrecking scheme fell lamentably short of its intent, although the net 
new premiums are stated to have been £149,992, against £83,553 in 
1905—an increase so comparatively large as to be not understandable 
without a sight of the full accounts. Probably the amount will be 
found to include a considerable sum received in the form of single 
payments. 

But even should not this prove to be the case, the gain in the total 
premium income is not strikingly large, £ 1,049,078 last year comparing 
with £950,056 in 1905 and with £927,734 in 1904. Less than one hun- 
dred thousand pounds were added to the total in 1906, and of this 
one-quarter to one-third may be attributed to the normal expansion 
of the premium revenue. It looks, moreover, as if the increased new 
business was obtained at a very heavy cost, as the amount of the life 
assurance fund only increased from £ 10,693,341 to £11,110,028, or by 
£412,687, equal to 3.86 per cent. In the previous year, however, there 
was an advance of £307,696, although the large sum of £111,147 was 
transferred to the shareholders’ account, as their share of the quin- 
quennial life profits, and a second sum of £20,011 was written off the 
investments. The normal increase in 1905 was therefore larger than 
the exceptional increase last year, and the almost inevitable conclusion 
is that the expenses were greatly enlarged. 

The Mutual Life had acquired an enviable reputation for liberality 
and fair dealing with its policyholders, and Mr. Haldeman, as manager 
of the English business, stood in high repute with them until his 
attempt to betray them became apparent, when he evidently lost his 
following and his influence, as is shown by the meager results of his 
“twisting” process. The Mutual immediately appointed J. H. Harrison 
Hogge as manager, who has not only proved a competent successor to 
Mr. Haldeman, holding the old business of the company but adding 
materially thereto. 





Casualty, Surety, Etc. 


AFFAIRS IN GREAT BRITAIN. 


Enterprise of an American Life Company—Immense Business 
of the Prudential -The San Francisco Losses of British 
Fire Insurance Companies—The Law Accident Insurance 
Society, Limited, to be Absorbed by the London and 
Lancashire—No Change in Management of 
the Accident Company—Revision of 
the Workmen’s Compensaton Act. 

{FRomM OuR LONDON CORRESPONDENT.] 


As an object lesson in opportunism several London papers are quoting 
the recent endeavor of an American life office, doing business in Rus- 
sia, to insure members of the Duma. The report of this matter which 
has appeared here is to the effect that practically all the members of the 
Russian Duma have received circulars from an American insurance com- 
pany inviting them to insure their lives and thus leave their families 
provided for should the worst befall. The circulars, it is said, draw at- 
tention to a list of thirty-one Russian personages, including M. Plehve 
and Baron Meydel, who have perished at the hands of the terrorists 
within the last three years, and whose relatives have benefited through 
the foresight of the deceased in insuring with the company. Some doubt 
fs expressed as to whether these documents will prove cheerful reading 
to the recipients, but it is hoped that the company will reap the due 
reward of its enterprise and originality. 

One of the events of the year in British life insurance circles is the 
publication of the report and accounts of the Prudential Assurance Com- 
pany, Ltd., which, although not yet sixty years old, is, in point of size, 
the premier British office. With an annual premium income of £4,- 
300,000 in the ordinary branch, and £6,500,000 in the industrial branch, 
with a total annual income of little less than £13,000,000, and assets of 
£64,000,000, its chief point of interest is the enormous number of its 
adherents. For the total number of policies in force at 31st December 
last was no less than 16,764,654, or about one in three of the population 
of the British Isles from which its business is almost exclusively drawn. 

The reports of the fire offices and the speeches of the respective chair- 
men are largely concerned with the San Francisco disaster, and a perusal 
of these shows that the British offices have passed through the ordeal in 
a manner which leaves little or nothing to be desired and that the effect 
upon the resources of the combined offices has been much less serious 
than might well have been expected. Apart from this disaster there is 
no doubt that the year 1906 would have proved a profitable one for fire 
business. In most cases the balances on profit and loss have been suf- 
ficient to considerably reduce the earthquake losses, while only rarely 
has it been necessary to draw upon the reserves to any serious extent. 

The speech of the chairman of the Atlas Assurance Company, Herbert 
Brooks, contains one or two paragraphs of more than usual interest. 
Speaking of the San Francisco outbreak, he said: 

All, excepting two companies, had relied upon a condition exempting 
them from liability for fires in fallen or partly fallen buildings, the com- 
mon idea at the time being that the first effect of an earthquake would 
be the fall of the buildings. It was, however, now realized that electric 
light and telephone wires, gas pipes and all the many applications of 
artificial light and heat to trade purposes, under the streets, overhead 
and inside buildings, made the risk of fires resulting from earthquakes 
greater than was ever anticipated, while the almost certain simultaneous 
destruction of the water supply took away the means of extinguishing 
them. Companies, therefore, would have to protect themselves in San 
Francisco against these risks, and it was growing more and more evi- 
dent that the only safety would be in adopting a condition which would 
make their non-liability absolutely indisputable. * * * There was also 
under consideration the other question as to companies giving insur- 
ance protection against fires resulting from earthquakes. It might be 
that some would undertake this risk, but, if so, there must be a very 
substantial extra premium in all those parts of the world which seemed 
peculiarly liable to these disasters. 

I hoped that I might have been able to complete this letter without 
having to record an amalgamation. But this was not to be. The latest 
development is that the business and undertaking of the Law Accident 
Insurance Society, Ltd., is to be acquired by the London and Lancashire 
Fire Insurance Company. The Law Accident is one of our larger acci- 
dent insurance offices. Established only so late as 1892, it has, during 
its career of fourteen years, got together a net annual premium in- 
come of upwards of £360,000. It has a board of directors composed of 
well-known London solicitors; and as trustees the right Hon. Lord 
Alverstone, Lord Chief Justice of England, and the Right. Hon. Lord 
Dunboyne, late master of the Supreme Court of Judicature. It has, as 
may be supposed, an excellent connection amongst legal circles and a 
high class and extensive general connection. Moreover, its business has 
proved profitable. But the terms offered are attractive and another 
reputable office is thus to lose its independence. It is part of the pro- 
posed arrangement that the society shall be reconstituted and maintained 
as a separate organization, and that the directors, general manager and 
staff are to be associated with the new society in their present respective 
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capacities. The London and Lancashire will, however, hold the share 
capital and control the situation. This form of absorption is now quite 
the fashion in amalgamations on this side. 

So far as the London and Lancashire is concerned it secures a sub- 
stantial and valuable addition to its already large accident premium 
income, and which will enable it to take its place in the front rank of 
accident insurance offices, as it is already in the front rank of the fire 
offices. For 1906 its accident premium income amounted to £170,000, and 
if to this we now add £360,000 we have an accident department pro- 
ducing well over £500,000 annually, an important amount in this depart- 
ment of insurance. 

That the workmen’s compensation act 1906, would prove a trouble- 
some piece of legislation was early foreseen, and the accident offices com- 
mittee is finding full employment in regard to the annotation of the 
different classes of risk and the question of rating. The rates of pre- 
mium fixed in February have just been revised; the principal alterations 
being a reduction as regards indoor servants, from 3s. to 2s. 6d. per 
head; a reduction in the case of clerks from 5s. per cent on salaries 
to 3s. per cent, and a reduction in the case of shop assistants (first-class) 
from 6s. per cent to 4s. per cent; while, as regards the more special 
classes of risk, numerous reductions and increases are made. Revision 
from time to time is, of course, unavoidable, but it has a decidedly dis- 
turbing effect upon the business and tends to unsettle the public mind. 
Moreover, not a few well-informed insurance men hold that domestic 
servants insurance should hardly be expected to pay at 3s., much less at 
2s. 6d. Further revisions at an early date would, therefore, cause little 
surprise. On the whole, the non-tariff accident offices would, up to the 
present, appear to have had rather the best of the bargain for they 
bave been able to preserve at least some show of continuity in rating. 

London, June 6. 





Insurance Lectures at the Michigan University. 

The University of Michigan will offer the usual course in insurance 
during the coming summer session, which begins June 24 and continues 
six weeks, ending early in August. Prof. James W. Glover, who has 
been employed as consulting actuary to the Wisconsin legislative in- 
vestigating committee during the last year, and who is now consulting 
actuary to the Wisconsin legislating committee on banks and insur- 
ance, will have charge of this course and deliver the lectures. There 
are five lectures during each week, one hour each day, the lecture con- 
tinuing for six weeks. They will cover the elements of the theory of 
compound interest and life contingencies. The object of the course is 
to present in an elementary way the rudiments of the actuarial theory 
of life insurance and the lectures are made so elementary as to be easily 
understood by one not familiar with higher mathematics. 

Ann Arbor is a pleasant place to spend the summer and this course 
affords a splendid opportunity for anyone interested in this subject to 
easily acquire a very considerable knowledge of it. The cost of living is 
not more than from $4 to $6 a week, and the fee for tuition in the sum- 
mer school is $15. Anyone can obtain full information concerning this 
and other courses offered in the summer school by writing to the sec- 
retary of the summer school of the University of Michigan at Ann Arbor 
for a copy of the announcement of the summer school. 








Casualty, Surety and Miscellaneous 








The Pennsylvania Liability Bill. 


The substance of the Casey employers’ liability bill which has just been 
signed by the Governor of Pennsylvania, is as follows: 


That in all actions brought to recover from an employer for injury 
suffered by his employee the negligence of a fellow servant of the em- 
ployee shall not be a defense where the injury was caused or contributed 
te by any of the following causes: Any defect in the works, plant or ma- 
chinery of which the employer could have had knowledge by the exercise 
or ordinary care; the neglect of any person engaged as superintendent, 
manager, foreman or any other person in charge or control of the works, 
plant or machinery; the negligence of any person in charge of or direct- 
ing the particular work in which the employee was engaged at the time 
of the injury or death; the negligence of any person to whose orders the 
employee was bound to conform and did conform, and by reason of his 
having conformed thereto the injury or death resulted; the act of any 
fellow servant done in obedience to the rules, instructions or orders by 
the employer or any other person who has authority to direct the doing 
of said act. The manager, superintendent, foreman or other person in 
charge or control of the works, or any part of the works, shall, under 
this act, be held as the agent of the employer in all suits for damages 
for death or injury suffered by employees. All acts or parts of acts in- 
consistent herewith are repealed. 


In an interview published in The Journal of Commerce and Commercial 
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June 20, 1907] 


Bulletin, President George F. Seward of the Fidelity and Casualty Com- ~- 


pany has this to say on the probable effect of the new liability law of 
Pennsylvania: 


In answer to your query about the probable effect of the Casey bill in 
Pennsylvania, which has just been signed by the Governor, and as to 
whether it is likely to bring about any concerted action on the part of 
the companies doing liability insurance generally in regard to rates, I 
would say, first, that the Casey bill is one of the most extreme measures 
that have ever been passed in this country. Without entering into detail 
about it I should say that it will so change conditions in the State of 
Pennsylvania as to call for premiums about two and a half times higher 
than the regulation premiums charged by the companies in the past. 
The premiums that will be called for will be higher than those now asked 
in New York, Massachusetts or Illinois, which States have heretofore 
had a greatly larger range of recoveries by employees in negligence cases. 
I am not to be understood as criticising the law, but am merely stating 
what its effects will be. - 





Liability Suits Outstanding. 
{To THE EDITOR OF THE SPECTATOR.] 


I have read with interest the article on liability insurance on page 319 
of your issue for June 13, and I thought you would like to know that the 
comparison made concerning the number of suits outstanding in re- 
spect to the business transacted during the last ten years is, I think, 
hardly proper. 

The number of suits outstanding depends to a considerable extent 
upon the amount of business transacted in the later years, and if this 
business had rapidly increased in the later years, then the number of 
suits outstanding over the whole ten years would appear larger in pro- 
portion than if the business had not increased. 


New York, June 14, 1907. LIABILITY. 





Keystone Bonding Company. 

The directors of the defunct Keystone Bonding Company have author- 
ized the statement that the closing up of the business will not involve 
loss upon anyone. Assurances have been given that pending reinsur- 
ance of the company’s business, the directors will hold themselves re- 
sponsible for any possible losses. It is said that the Title Guaranty 
and Surety of Scranton will take over the business. 





The Accident Convention. 


President H. G. B. Alexander, of the International Association of Accident 
Underwriters, has issued the following programme for the twentieth annual con 
vention, which will be held at Frontenac, N. Y., July 9 to 12. The programme is 
very interesting and — and reflects the earnest endeavor of the officers to 
keep the association in the foremost rank of underwriting organizations: 


JULY 9. 

1. Call to order. 

2. Report of committee on credentials, G. Leonard McNeil, chairman. 

3. Special report of executive committee, admission of new members and seat- 
ing of delegates. 
Address of president. 
Report of secretary. 
Report of auditing committee, H. D. Pixley, chairman. 
General report of executive committee, Waiter C. Faxon, chairman. 
Announcement of entertainment committee, W. C. Potter, chairman. 
Announcement of banquet committee, Geo. C. Pratt, chairman. 

10. Introduction in writing of subjects for debate. 

11. Address—“‘Standard Policies,” Wm. Bro Smith, 
surance Company. ‘ 

12. Discussion of Wm. Bro Smith’s address, also of general report of executive 
committee. 

13. Address—“‘The Stir and Development in Casualty and Health Insurance,” 
Max Cohen, editor Views. 

14. Report of committee on uniform policy phraseology, Franklin J. Moore, 
chairman. 

15. Report of committee on standard manual or uniform classification of occu- 
pations, Walter C. Faxon, chairman. 

16. Discussion of subjects introduced under section No. 10. 


JULY 10. 
17. Address—Hon, A. I. Vorys, Superintendent of Insurance Department, State 


io. 
18. Address—“To What Extent is the Age of the Policyholder a Factor in 
Health and Sickness Insurance,” D. E. Stevens, president Commonwealth Cas- 
ualty Company. 

19. Report of automobile hazard committee, W. De M. Hooper, chairman. 

20. a? of committee on tabulation of statistics regarding health insurance, 
Dr. R. S. Keelor, chairman. 

21. Report of committee on by-laws, Dr. R. S. Keelor, chairman. 

22, Address—“‘The Adjuster’s Tale of Woe,” Thos, P. Trevvett, adjuster Com- 
mercial Travelers Mutual Accident Association. 

23. Address—“‘Requisites and Qualifications for a Personal Accident Adjuster,” 
= W. Tillinghast, superintendent accident department Casualty Company of 
America. 

24. Discussion of subjects introduced under section No. 10. 


JULY 11, 


wen Address—Hon. J. V. Barry, Commissioner Insurance Department, State of 
ichigan. 
26. Address—“The Tendency to Incorporate in Accident Contracts Insurance 
which Should be Confined to Contracts of Life and Sickness Insurance, and the 
pensive and Unwise Practice of Frequent Changes in Policy Forms to Meet 
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Competition, which Might Well be Ignored,” Wm. Bro Smith, counsel Travelers 
Insurance Company. 

27. Address—*What is a Legal Accident?” Chester N. Farr, Jr., counsel Com 
mercial Mutual Accident Company, Philadelphia, Pa. 

28. Address—F. J. Canty, chief of claim 1 aggeagaaaea London Guarantee and 
Accident Company, Ltd., United States branch. | 

29. Discussion of subjects introduced under section No. 10. 


JULY 2. 


30. Address—“Missouri Suicide Law,’’ Walter C. Faxon, vice-president Avtna 
Life Insurance Company. 

31. Report of bureau of information. 

32. Report of nominating committee, Franklin J. Moore, chairman. 

33. Election of officers. 2 

34. Report of committee on place for next convention, Wm. H. Jones, chair- 
man. 
35. Unfinished business. 





Lyman A. Spaulding Elected President. 

At the regular monthly meeting of the board of directors of the Cas- 
ualty Company of America, held Tuesday afternoon, Lyman A. Spaulding 
was elected president of the company and Edwin W. DeLeon was pro- 
moted from vice-president to be first vice-president. Mr. Spaulding is 
an attorney and has been in practice in New York for the past few 
years, devoting his attention principaliy to the trial of negligence cases 
for the Metropolitan Street Railway Company. He is a business man of 
ability and his election to the presidency ought to result in good to the 
company. 





Casualty Notes. 
—The Norwich and London Accident has been licensed in Illinois. 
—Putnam Sanders has signed with the Pacific Mutual for the manage- 
ment of the Toledo field. 


—Richard H. Breeze has been appointed general agent for Allegheny 
county for the accident department of the Metropolitan Casualty. 


—Swift & Co., the Chicago packers, are organizing an association to 
provide sickness, accident and life insurance for their 26,000 employees. 

—The Indiana Department has ruled that merchants who give away 
accident insurance to purchasers are agents of the companies under- 
writing the policies and must pay the statutory agent’s fee. 

—The late Geo. S. Graham of Pittsburg and the late Judge Samuel E. 
Sloan of Kittanning, Pa., held policies in the Order of Unity of Pitts- 
burg, by which their families will receive monthly incomes of $90 and 
$50 respectively. 

—William R. Luke, formerly of Nashville, Tenn.; W. J. Barbour and 
H. M. Tippin of Gulfport, Miss., have organized the State Mutual Trust 
Fund at Gulfport, Miss., with a capital of $200,000 to do a general cas- 
ualty and indemnity business. 

—The Imperial Accident Insurance Company of Chicago has been or- 
ganized under the Illinois assessment laws and has established offices 
at 189 La Salle street. The following are the officers: President, How- 
ard Robertson; secretary, E. G. Gersted; general manager, D. P. Roberts; 
medical director, Dr. R. V. Huggins; agency director, M. A. Shield. 

—The Consolidated Casualty of Minneapolis has filed articles of in- 
corporation with the Secretary of State. The capital is $100,000 and the 
directors are: M. J. McMichael, C. W. Kollitz and Einar Hoidale of 
Minneapolis; D. D. McInnis and John Jenswold, Jr., of Duluth; G. W. 
Barnes, Henry N. Somsen, O. C. Stuckler, L. A. Fritsche, A. J. Vogel 
and Ferdinand Crone of New Ulm, Minn. 





Surety Notes. 

—The Peoples Surety Company is being examined by the New York 
Insurance Department. 

—K. Wm. Schuchman of Pittsburg has been appointed general agent 
of the Empire State Surety Company for all departments. 

—The New York Surety Company has received a charter from the State 
of New York and expects to commence business on July 15. John J. 
Caullet, former president of the Metropolitan Surety, is organizing the 
company. 

—The American Surety Company has instituted mandamus proceed- 
ings against W. Q. Cole, Insurance Commissioner of Mississippi, in an 
effort to compel him to issue the company a license to transact business 
in that State. ; 

—The bonds of the temporary receivers for Milliken Brothers, the 
structural steel contractors and manufacturers, were written as follows: 
American Surety Company, $1,666,666.67 each on August Hecksher and 
William L. Ward; Fidelity and Deposit Company, $1,666,666.67 on J. Van 
Vechten Olcott. 

—The Michigan Legislature has passed the House bill which makes 
provision for the incorporation of companies to transact a general in- 





Fire Insurance 


demnity and surety bonding business. These are to have a capital of 
$250,000, to make a deposit of $200,000 with the State Treasurer and to be 
subject vo all the provisions of the State law relating to surety bonding 
business. 


—Following the recent resignation of Montgomery & Funkhouser of 
Chicago, the Federal Surety Company has appointed C. B. Gould, for- 
merly assistant secretary at the home office, manager of a branch office 
in Chicago, having jurisdiction in Northern Illinois. Southern Illinois 
is added to the territory of Foreman & Rhodes, Indiana State agents. 
Nebraska has been given to I. L. Betzer, general agent for Kansas. Iowa, 
Minnesota and North Dakota are still open. 














TOO LATE FOR CLASSIFICATION. 
—Application for admission to New York has been made by the Austin Fire of 
Dallas, Tex. Wm. G. Whilden of New York will be the company’s general 
agent. The company will subsequently enter adjoining States. 


—The announcement has been made that the following life companies will 
withdraw from Texas cn July 11: Washington Life, Mutual Life of New York, 
New York Life, Northwestern Mutual, Equitable Life, Penn Mutual, Manhattan 
Life, Massachusetts Mutual and Home Life. 


—Joseph Buckhard has been elected president of the Occidental Life of Los 
Angeles, Cal., to succeed the late Edwin H. Conger. Mr. Buckhard, who has 
resided in California for a number of years, is reported to be one of the wealth- 
iest men in the State, and is known throughout the Coast as an able banker and 
financier. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’”’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Allegheny Fire Insurance Co., Allegheny, Pa. 


An examination of this company as of April 30, 1907, conducted by the Penn- 
sylvania Insurance Department, showed that it then had $334,875 of admitted 
assets, with a capital of $200,000 and a net surplus of $22,528, the capital having 
been increased $100,000 in April, 1907. 





Atlas Insurance Company, Des Moines, Ia. 


The directors of this company voted to increase the capital stock from $150,000 
to $250,000, and amended articles of incorporation have been filed accordingly 





Bankers Fire Insurance Company, Los Angeles. 


Circulars are out in Los Angeles soliciting subscriptions to stock on a combi- 
nation scheme for organizing a realty purchasing company and the Bankers Fire 
Insurance Company. The promoters claim that insurance companies are paying 
50 per cent annual dividends. 





Cleveland Fire Insurance Company, Cleveland, O. 


This company is being organized by prominent interests in Cleveland, and has 
been chartered with a capital of $100,000. 





Commercial Underwriters at Insurers Exchange, San Antonio, Tex 


This is an inter-insurance organization, with C. W. Cannon as manager. Its 
membership numbers 250, and it limits its lines to brick buildings and stocks, 
the maximum line being from $2500 to $5000, according to protection. The plan of 
cperation is similar to that of other inter-insurance associations. Seventy per 
cent of the premium deposits and all the reserve fund will be placed in the bends 
of trustees, the remaining 30 per cent subject to check for expenses. 





Commercial Fire Insurance Company, Des Moines. 


This company, which has its officers and stockholders from the Hawkeye In- 
surance _Company of Des Moines, has been licensed to transact business in 
Iowa, with a capital of $100,000. 





Empire Fire Insurance Company, Spokane, Wash. 


This company has filed articles of incorporation. Its capital stock is $100,000, 
and the par value of its shares $100 each. It has a paid-up capital of $50,000 and 
a surplus of $12,500. Its officers are: John W. Borden, president; E. W. Even- 
son, secretary. 





Florida Home Insurance Company, Marianna, Fla. 


As of May 1, 1907, this company’s financial statement shows assets amounting 
to $144,784; reinsurance reserve, $11,740; capital paid up, $120,000, and a net sur- 
plus of $13,044. The net premiums written to May 1, 1907, were $21,234; losses 
incurred, $1027; risks in force, $690,450; premiums thereon, $19,750. The company 
is at eo licensed in Alabama, Florida, Georgia, Illinois, Maryland, Missis- 
sippi, North and South Carolina. 





Indiana State Fire Insurance Conpany, Indianapolis, Ind. 


The Indiana State Fire Insurance Company, which recently began business. 
has premium notes of $105,000 and $20,000 cash in bank. jae as Ebner is 
president, and Alvin T. Coate is secretary. In addition to these, the directors are 
as follows: John E. Frederick, Kokomo; David A. Spraker, Kokomo, and John 


H. Furnas, O. M. Pruitt, Russel T. Byers and Frank L, Braden, all of In- 
dianapolis. 
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Inter-State Fire Insurance Company, Altoona, Pa. 
It is reported that this company, which is now being organized at Altoona by 
the insurance agency firm of Geo. W. McWilliams & Co., expects to commence 
business about September. 





National Fire Assurance Corporation, St. Louis, Mo. 
A company bearing this title is now in process of organization by the well- 
known ot A firm of Harry M. Coudrey & Co. It is to have $200,000 capital and 
an initial surplus of $200,000, the $10 shares being sold at $20 each. 





North German Insurance Company, Hamburg, Ger. 
This company has commenced the payment of its San Francisco clean losses 
on the basis of 50 cents on the dollar. The adjustments are in the hands of 
H. McD. Spencer. 





Pine Forest Fire Insurance Company, Charleston, S.C. 
This company was recently erganized, with $200,000 capital and $100,000 surplus, 
all of which it is stated have been paid in. The Pine Forest Fire will be man- 
aged by the Seaboard Securities Company of Charleston, of which George F. Von 
Kohlnitz is president and William V. Harper, vice-president and general man- 
ager. 





Queen City Fire Insurance Company, Sioux Falls, S. D. 


The Queen City has reduced its capital from $389,617 to $200,000, adding the 
difference to its net surplus. 





Roger Williams Fire Insurance Company, Providence, R. I. 

This company, which possesses a capital of $100,000 and a surplus of $50,000, 
expects to commence business in a few weeks. It is understood that for the 
first year the company will transact a surplus line business only. A. T. Parker 
is general manager. 





The Excelsior Insurance Company, New York. 
Philander B. Armstrong is promoting the organization of the above-named 
company to have a capital of $200,000 and a surplus of $100,000, The new com- 
pany will limit its business to brick buildings and sprinklered risks. 





Walla Walla Fire Insurance Company, Walla Walla, Wash. 


We have been advised by this company that it has reduced its capital from 
$300,000 to $200,000, thus enabling the company to show a net surplus without 
regard to the funds represented temporarily by promissory notes. It is under- 
stood that the company will proceed promptly to enter several Eastern and 
Western States. 





Western National Insurance Company, Oklahoma City, Okla. 


A company bearing the above title is being organized at Oklahoma City, with 
$200,000 capital stock. It is reported that $75,000 has already been subscribed. 








THE ADJUSTER’S MANUAL 


For the Settlement of 


ACCIDENT AND HEALTH CLAIMS 
By C. H, Harbaugh, M. D. 


A Well-known Authority on the Subject 


A new and valuable work, designed to assist adjusters 
and agents of insurance, railroad and transportation 
companies in the adjustment of claims resulting from 
accident or sickness. Fraternal organizations will find 
this work of particular value as a money saver, in that 
it shows the result of many years’ practical experience 
in the adjustment of accident and health claims. Every 
insurance man interested in the adjustment of accident 
and health claims should possess himself with a copy of 
this valuable book. 


Price, Bound in Flexible Leather, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 
Address all orders to 


THE SPECTATOR COMPANY 


SoLE SELLING AGENTS 135 William Street, New York 
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